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EXAS:

DGS Suppliers
( HEREE)
1. Abengoa Bioenergy

Trading U.S.
B % A Contact: Jacob Hinrichs
Hi& Phone: 636-519-3688
£ ¥ Fax; 636-728-1148
Email
16150 Main Circle Drive

" Suite 300

Chesterfield, MO 83017
http.//www.abengoabioenergy.com/

2. Ace Ethanol LLC

Contact: Neal Kemmet
Phone: (715) 644-2909
Fax: 715-644-2707
Emal

815 W. Maple St.
Stanley, Wi 50768

hitp:/vrww.aceethanol.com

3.  Advanced BioEnergy

South Dakota, LLC
Contact: Ty Weisendanger
Phone: 763-226-2701

Fax: 763-226-2725

Email

8000 Norman Center Drive

Suite 810 ,

Bloomington, MN 55437
http:/isww.advancedbioenergy.com/

4.

AG Processing, Inc (AGP)

Contact:

Craig P
Phone:

ietig

40_2-492~3‘322

Fax:

402-496-6686

12700 W. Dodge Rd.
P.O. Box 2047

Omaha

, NE68103-2047

hitn:/fwww.agp.com

5.

AgMotion

Contact: Tim Carlson

Phone:

Fax: 61

Email

612-486-3880
2-486-3008

700 U.S. Trust Building
730 2nd Ave S.

Minneapolis, MN 55402
hitp/iwww.agmotion.com

6.

Agniel Commodities, LLC

Contact: Lucien Agniel

Phone:

401-248-2086

Fax: 401-248-2087

Email

11 8. Angell St.

Sute 352

Providence, Rl 02906
http:/lwww.agnielcommodities.com




e

7.  Agridient, Inc.

Contact: Tjapke Poppens
Phone: 248-539-4040
Fax: 248-539-3070

Email

28580 Orchard Lake Rd
Suite 205

Farmington Hilis, M| 48334
hitp:/Awww. agridient.com

8. Archer Daniels Midland

Company (ADM)
Contact: John Cowell
Phone: 217-451-8162
Fax: 217-451-4120
Email
P.O. Box 1470
Decatur, IL 82525

hito:/hwww.adm.com

9.  Aurora Cooperative

Contact: Chad Carlson
Phone: (402) 691-2106
Email

2225 Q St

Aurora, NE 68818

www.auroracoop.com )
10. Aventine Renewable

Energy, Inc.
Contact: Seth A. King
Phone: 309-347-9277
Fax: 309-347-1174
Email
1300 South 2nd Street
Dunlap, IL, 61525
hitp:/Awww, aventinerel.com/

11. Badger State Ethanol,

LLC
Contact: Erik Huschitt
Phone: 608-329-3900
Fax: 608-329-3866
Email
820 W. 17th Street
P.O. Box 317
Monroe, WI 53566
hitp:/Awww. badgerstateethanol.com

12. Big River Resources

Contact: Raymond Defenbaugh
Phone: 318-753-1100

Fax: 319-753-1103

Email

211 N. Gear Ave

Suite 200 _

West Burlington, |1A 52655
h’stp:i/www;biqriverresources\com :

13. Blue Flint-Ethanol, LLC

Contact: David Spickler
Phone: 701-442-7500

Fax: 701-442-7590

Email

2841 3rd Street SW
Underwood, ND 58576
hitp:/Awwew. blueflintethanol.com

14. Bunge North America

Phone: 314-292-2000

Fax: 314-292-4000

Ermnail

11720 Borman Drive

St. Louis, MO 63146-1000
hitp:/iwww.bungenorthamerica.com

15, C&D (USA) inc.




Contact: Thomas Tan Phone: 651-3565-6804

Phone: 630-928-1180 Email
Fax: 830-928-1190 Contact: Scotf Thiel (Cantainer)
Email Phone: 800-769-1066
1100 Jorie Blvd. Email
Suite 173 Contact: Sean Broderick (For prices FOB
Oak Brook, IL 60523 ethanol plahté and de[ivered poinis in the
http:/mvww.chinacnd. com U.S., Canada, and Mexico)
16. Carbon Green BioEnergy, Fhone: 800-769-1066
LLC 5500 Cenex Drive

Contact: Gabe Corey
Phone: (616) 374-4000
Email

Inver Grove Heights, MN 55077
hitp:/fwww chsinc.com

20. Chief Ethanol Fuels, Inc.

http:/iwww.cgbioenergy.com/

17. Cardinal Ethanol, LLC Contact: Duane Kristensen
Phone: 402-450-3261

Email
4225 E South St
Hastings, NE 68201

Contact: Jeff Painter
Phone: 888-293-1640
Fax: 765-964-3349

Emal hitp:/hwww.chiefethanol.com
1554 N 600 E . . :
Union City, IN 47390 21.. Commonwealth
hitp:/Awww.cardinalethanol.com Agri-Energy
18. Cargill, Inc. | Contaci: Mick Henderson

Phone: 270-475-4415

Contact: Rob Robuck Fax: 270-475-4416

Phone: 952-742-4557

_ Email
Emall | P.O.Box766
Contact: Todd Nicklaus ' 4895 Pembroke Rd.

Phone: 852-742-2000 Hopkinsville, KY 42241-0766

Email . http://www.commonwealthagrienergy.com
15407 McGinty Road W.
o e 22, Consolidated Grain and
MS #19 , |
Wayzata, MN 55391 ' - Barge Co.
hito:/Awww.cargill.com . Contact: Lucas Blaustein
_ Phone: 1-800-897-3098
19. Cenex Harvest States - °:e
mat

(CHS)
Contact: Clayton Haupt (Vessel)

Container / Feed Ingredients Sales and



Marketing Manager
7305 lllinois Hwy 26
Princeton, IL 61356
http:iwww.cgb.com/

23. DelLong Co., Inc.

Contact: Brian Arnold
Phone: 608-676-3039
Fax: 608-676-4176
Email

P.O. Box 552

214 Allen St.

Clinton, W| 53525

http:/www delongecompany.coem

24. Didion, Inc

Contact: John Didion
Phone: 920-348-6888

Fax: 920-699-3628

Email

P.C. Box 400

Johnson Creek, WI 53038
hitp://www. didionmilling.com

25. Enerfo USA, Inc.

Contact: Jeremy Frandson
Phone: 402-401-6300
Fax: 402-401-6324

Email

Contact: Brady Hess
Phone: 402-401-6300
Fax: 402-401-6324

Email _

www.enerfousa.com

26. Flint Hills Resources LLC

Contact: Ryan Sauer
Phone: 515-817-2987
Email

Contact: Sarah Pirolli
Phone: 515-817-2929
Emait

4111 E. 37th St.
Wichita, KS 67220
http:/imww.thr.com

27. Fornazor International

Inc.

~ Contact: John Fornazor, Jr.

Phene; 201-664-4000
Fax: 201-664-3222
Email

455 Hillsdale Ave
Hillsdale, NJ 07642
hito:/imww. fomazor.com

28. Furst-McNess Company

Contact: Kevin Gyland
Phone: 800-435-5100
Fax: 815-232-9716
Email

Contact: Jamie Williams
Phone: 815-232-9850
Fax: 815-232-9716
Email

120 E Clark St.
Freeport, IL 61032
http://ww.mchess.com

29. Gavilon

Contéct: Tomas Elvir
Phone: 402-889-4000
Fax: 402-978-5506
Email

11 ConAgra Drive
Suite 5022

Omaha, NE 68102
http://www.gavilon.com




,,,,,

30. Golden Grain Energy

Contact: Walter Wendiand
Phone: 641-423-8525
Fax: 641-421-8457

Email

1822 43rd St. SW

Mason City, [A 50401

hitp/fwww . ggecorn.com

31. Heron Lake BioEnergy,

LLC
Contact: Eric Baukol
Phone: 507-793-0077
Fax: 507-793-0078
Email
91246 390th Ave
Heron Lake, MN 56137
hitp://www.heronlakebiceneray.com

32. Homeland Energy

Solutions
Contact: Waiter Wendiand
Phone: 563-238-5555
Fax: 563-238-5557

Email

hitp:/Avww. hometandengergysolutions.co

m

LLC
Contact: Matt Keech
Phone: 309-478-4426
Email
1301 South Front Street
Pekin, IL 61555

34. International Feed

Contact: Adel Yusupov
Phone: 952-249-9818

33. Illinois Corn Processing,

Fax: 952-249-9818
Email

P.O. Box 280

2075 Daniels St

Long Lake, MN 55356

http:fiwww.internationalfeed.com
35. Iroquois Bio-Energy

Company, LLC
Contact: Gunner Greene
Phone: 219-866-2927
Email
P.O. Box 218
751 West State Road 114
Rensselaer, IN, 47978
hitp:/iwww.ibecethanol.com/

36. J.D. Heiskell Gold

Contact: Mark Neher (Containers)
Phone: 503-410-1854
Email

Contact: Chris Ludwig (Rail and barges)
'Phone: 515-289-9403

Fax: 515-965-2404
Email

Contact; Mark Abbas (Trucks
logistics)

Phone: 515-289-9436
Fax: 515-965-2404
Email

2501 SE Tongs Drive
Suite 500

Ankeny, 1A 50021
http:/iwww.heiskell.com

37. Lakeview Energy, LLC

Contact: Jim Galvin
Phone: 312-386-5894
Email



300 West Adams Street
Suite 830

Chicago, IL, 60606
hitp:/flakevieweneraylic.com

38. Lansing Trade Group

Contact: Steven J. Speck
Phone: 413-897-3182
Fax: 913-748-4403

Email

10975 Benson Drive
Suite 400

QOverland Park, KS 66210

hftg://www.ia nsingtradegroup.com
39. Lincolnland Agri-Energy

LLC
Contact: Eric Mosbey
Phone: 618-552-3802
Fax: 618-586-2430
Email

hitp://vwwe lincolnlandagrienergy.com

40. Living Water Integra

Trade Inc.
Contact: Jerry Wang
Phone: 630-560-4520
Fax: 630-560-4520
Ermail
1000 Jorie Blvd
Suite 365 -
Oak Brook, IL 60523

41, Louis Dreyfus

Commodities Inc.
Contact: Mitchell Hansen
Phone: 515-738-2800
Email
1050 K St. NW
Suite 325

Washington, D.C., 20001
hitp:fwww. louisdrevfus.com

42, Marquis Grain Inc.

Contact: Thom Rossmanith
Phone: 815-825-9590

Fax: 815-925-9504

Email

11953 Praitie Industrial Parkway
Hennepin, IL 61327
hitp://www.marquisenergy.com

43. Mirasco Inc.

Contact: Diaa Ghaly
Phone: 770-956-1945
Fax: 770-856-0308
“Eg_mgjj

900 Circle 75 Parkway
Suite 200

900 Circle 75 Parkway
hitp/fwww.miragco.com

44, MurexLLC

Contac't_:‘ Ramon Saldana
Phone: (832) 212-7275
Email

45, NuGen Energy, LLC

Contact: Aaron Riedell
Phone: 605-648-2100

Fax: 605-648-2190

Email

27283 447th Ave.

Marion, SD 57043
hitto:/iwww.nugenmarion.com

46. One Earth Energy

Contact: Steven Kelly
Phone: 217-784-5321
Fax: 217-784-5332



Email

202 N. Jordan Drive

Gibson City, IL. 60936
http://www.oneearthenergy.com

47. Patriot Renewable Fuels

Contact: Judd Hulting
Phone: 309-935-5700
Fax: 309-935-5702
Email

101 Patriot Way

P.O. Box 5860
Annawan, IL 61234

hito /fwww patriotrenewablefuels.com
48. Perdue Grain & Oilseed,

LLC
Contact: John Cassidy
Phone: 410-543-3839
Email
6909 Zion Church Rd

Salisbury, MD 21804

hitp://www.perdueagribusiness.com
49. Phoenix Commodities

USALLC
Contact:
Michelle Taylor
Phone: (312) 283-8057
Email
661 Hopewell Drive
Heath, OH 43056
http/;www.pelworld net

50. POET Nutrition |

Contact: Michael Skuodas
Phone: (605) 965-6208
Emall

4615 N. Lewis

Sioux Falls, SD 57104

hitp:/;ww, Dakotagold.com
hith:/veww, poet.com

51. Purina Animal Nutrition
LLC

Contact: Darian Carpenter
Phone: 425-653-4237

Fax: 425-653-4202

Email

P.O. Box 64284-MS 5300

St. Paul, MN 55134-0281
hitp./fiwww.ddgsnutrition.com

52. Quality Technology

International, Inc.
Contact: Dan Hammes
Phone: 815-526-3289
Fax: 847-649-9309
Email
hitp:/iatitechnology.comy/

53. Rail Transfer

incorporated
Contact: Todd Nimmo
Phone: 651-487-1713
Fax: 651-487-1743
Email
800 Grotto St. N.
St. Paul, MN 55106
hitp:/iwww.railtransferinc.com

54. Renewable Products
Marketing Group (RPMG)

Contact: Jim Montbriand

Phone: 952-465-3248

Fax: 952-465-3221
Email

Contact: Trevor Kall'op
Email

1157 Valley Park Drive S.



_____

Suite 100
Shakopee, MN 55379
http:/Awwwrpmalic.com

55. The Scoular Company

Contact: Justin Cauley
Phone: 612-851-3740
Fax: 612-335-8770
Emait

Contact: Jennifer Li
Phone: 612-252-3533
Fax: 612-335-8770
Email

250 Marquette Ave
Suite 1050
Minneapolis, MN 55401
htto://www.scoular.com

56. Tharaldson Ethanol Plant

I, LLC
Contact: Keith E. Finney
Phone: 701-347-4000
Fax: 701-347-4044
3549 153rd Ave SE
Cas_selton, ND 58012
hﬁn;l/www.:tharaidsonethanot.com

57. Tricon Energy, Ltd.

Contact: Eric Woodie
Phone: 713-963-0373
Fax: 713-985-6190
Email |

777 Post Oak Blvd.
Suite 550

Houston

www. triconenergy.com

58. Western New York Energy

Contact: Andrew Buck (Marketing
Manager — Distillers Grains)

Phone: 585-798-9693

Fax: 585-798-6699

Email

P.O. Box 191

Medina, NY 14103

http:llwww.wnven_emv. com

59. YangXiang ZhongMu

American Trading Corp.
Contact: Ben Huang
Phone: 651-340-4499
Email
1611 County Rd B West
Suite 204
St. Paul, MN 55113
hitp://www.yangxiang.com

60, Zeeland Farm Serv_ices

Contact: Carwin  Rader (International
Sales Manager)

Phone: 616-748-1819

Fax: 616-748-3919

Email

2525 84th Ave

P.0. Box 290

Zeeland, Mi 49464

hitp:iwww.zfsinc.com
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- BtEm S Chapter 23
ﬁ.ﬁlﬁ_ﬁ@ﬁ%ﬁ&&ﬂ; : . ' Residues and waste from the food
y ﬁﬂ%ﬂﬂﬁiﬁj@ﬁ} 4 - ' inclustries ; prepared ammal fodder'.
. _Note i . o . L .
R B ASIF R S MR, 1L Heading No. 23,09 includes products of a kind used in animal feeding, not
ﬁﬁ#ﬁlﬁ'ﬁﬁ-jﬂl i }ﬁ‘% 'H_‘EL B T RA %’t{-_ . elsewhere specified or included, obtained by Pmcessin_g vegetable or antmal
4 . #z ks %ﬁ%gﬁ‘.ﬁ%ﬁé&gl 11 = F’%ﬁ Fo thaterials to-such an extent that they have lost the easeﬁtial characteristics of

the original matevial, other than vegetable waste, vegetable residucs and
by-products of such proeessmg

Subheadinig Note: o
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o 2 | 1113 [15 | F3% | AB |-—Other
- 5 50 |13 [ | Fm | AB -—Greaves
~-Hit 5 3013 F3 | AB |---Other BETE .
|-t H Jﬂ;ﬁ% ﬂ%wﬁ%ﬁﬁﬁﬁﬂ(éfﬁ% _ 1 -Flours, meals and pellets, of fish or of crustaceans,
| HeshimpE i R ARy : N : mollusos or other aquatic invertebrates: =
'—'—-'ﬁﬂsl-}:ﬁ ﬁ?}ﬁ}' . . 2 |1 13 |. F | AB ---Flours and meals of fish, of a k.md used in ammal
o A o |- feeding '
— Al R ' 513013 {F3® | AB |-Other | :
@'%:‘iniféﬁﬁﬁﬁﬂﬁ W:ﬁﬁﬂﬁﬁﬂlﬁh 1 .| Bran, sharps and other residues, whether ot not
| R ﬁ&ﬁ'ﬁﬂ?ﬁf@ FiRE| | _ ' in the form of pellets; derived from the sifting,
R R S . ‘ : ol | milling or other working of cereals or of legumi-
: : : _ ‘ ' nop"s planis;
- —Eﬁfﬁﬂ’ﬂ 5130413 F3%. | AB- |-Of maize (comn)
SN 13 [30{13| || AB |-Of wheat
-EAhsgy 5. (30|13 |F% ~AB |-Of other cereals
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i HRE R G R e O B, | . dues, beet-pulp, bagasses and other waste' of
i ﬁ%@"}h‘? mﬁ%ﬂ&ﬁ‘é’ Tl’“% g - |sngar manufacture, brewing or distilling dregs
BFHBER: ' ' - _ |and waste, whether or not in the form of pellets: '
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& o 1 factore .
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FRIEIE _ ) 513013 3 | 7AB |Distiller’ s grains with or without Solubles

AR RIS T A BOR 513013 T3 | AB |Other brewing or distilling dregs and waste
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IR E R R Fl Ak A . - " |mot ground or in the form of pellets, resulting

S : ] from the extraction of soyabean oil:
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R L

Chapter723 .

'dlsh]lmg dregs and waste
X ' cake apd’ other - snhd resxdues “ whethi
0¢ ouid or in"the form of pellets;
“|from the extraction of soyabean oﬂ
' O; cﬂke\-

es




L1

AR A600 T RS-~ SEm
: SH000ED IR, 3R,
B LEEt. WERRER (GLEES VR
TafERAb IR, SRR, AR, SO,
eitEsEREn; Sy
o VAR SRR R = R e LIS
PSERIRSEREAG, FRTAHTIEE;
3, FEMRERIRIRSE,; Lo
4, B R RERING, AIRCRERENS
RS FHEREER: ww, i-tong. on




PREARRAEEXBOMN sW% ° 103 -

: 3] =& B o L L Chapter 23
iﬂ%ﬁ%ﬂﬁﬂ, S " Residues and waste from the food
ﬂﬂ%ﬂﬂ‘]ﬁl%ﬁ*ﬂ o o industries; prepared ammal fodder |

2 r
I

i ¥
i

‘Note.: o :
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iR i )ﬁ. 4, 5f'-E- £ ﬁ;— T B ’ﬂ'%’i elsewhere, speclﬁed or included, ebtained by pmcessmg vegeiahle or ammal
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the ongmal matenal other than vegetable waste vegetahle resxdues and
. by-pmduets of such processmg. :
‘Subheading Note

E E: .
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31307113 T | AB -Of wheat -
A? |5 30 13 “F3 | AB |-Of other cereals
530|131 - | FF | AB |-Of leguminous plants
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Table 16--Byproduct feeds: Average wholesale price, bulk, specified markets (dollars per ton)

Commodity and

107.50

mkt yr 1/ Qct Nov Dec Jan Feh Mar Apr May Jun Jul Aug Sep Avg 2/
Alfalfa meal, 2009/10  206.50 208.50 208.93 216.88 209.00 200.00 212,83 213.00 21536 213.88 211.84 20829 211.18 .
dehydrated, 17% 2010411  206.40 20412 204.00 20538 208.21 213.33 21575 218.50 243.65 257.50 2B68.83 282.55 227.38
protein, Kansas 201112 301.17 311.64 32450 320,00 332.00 333.50 334.00 33332 333.00 33895 360.61 36577 333.12
City, MO 201213 366,81 3B8.38 372,50 371.31 3bBB.56 365.25 370.57 372.50 370.75 363.93 362.50 360.88 367.83
201314  360.00 360.00 358.93 35310 34158 33500 233524 33595 340,00 334.80 323.22 311.91 340.82
2014/15 298.05 293.56 286.31 302.50 298.82 20591 287.50 285.50 276.66 26546 277.50 277.50 287.04
Corn gluten feed, 2009/10 7313 8488 8970 9525 91.00 67.30 5200 49.50 49.00 5838 8220 103.00 74.61
21% protein, 2010711 129.75 141.80 136.25 138.88 149.25 150.10 151.13 14940 149.75 148.89 160.60 183.25 149.09
Midwest 201112  173.75 168.20 155.00 138.00 133.75 129.38 128,75 137.80 138.00 16220 25250 24338 165.89
2012113 226,50 209.75 203.34 20410 209.88 20413 176.7¢ 157.25 151.00 140.80 123.13 13550 17849
2013/4 157.50 158.38 168.00 165.00 167.50 17763 4166.50 157.00 131.88 11370 10925 98.70 - 147.58
2014115 80,13 105.13 14330 13525 117.25 107.20 83.13 7225 74.40 91.25 88.75 95,50 100.2¢
GCorngluten meal, 2009/10 606.25 595.00 573.50 582.50 594.94 54170 49213 45563 445.00 44125 45150 46438 52032
60% protein, 2010111 501.88 518.00 520.00 524,06 533,76 543.30 556,25 556.00 567.50 556.25 559.00 650.63 540.55
Midwest 2011M2 52438 487.00 441.25 43350 44875 48750 49875 533.00 579.00 620.00 718.75 721.88 541.90
201213 75350 716.25 B673.34 599.50 584.38 581.88 540.50 480.63 550.00 591.00 56563 573.75 600,86
201314 60125 631.25 638.13 625.00 668.13 74438 784.00 761.25 6894.50 &674.00 572.88 6£87.50 656.86
2014/15 549.38 581.88 613.50 63250 631.25 613.00 575.63 549.38 571.60 560.00 550.63 525.00 579.48
Cottorisead meal, 2009/1C 250.00 260.00 283.75 286.25 25375 213.00 47500 171.25 176.00 183.75 198.00 200.00 220.9C
41% solvent, 2016711 22531 23500 24063 24563 25875 256.50 240.00 27550 307.50 313.13 34250 34563 273.84
Memphis, TN 201112 26563 240.50 22063 213.0¢ 190.00 22500 24063 27000 2¢4.38 350.50 407.50° 303.75 27513
2012113 343.00 376.88 34500 327.50 279.38 301.88 344.50 311.88 320.38 34450 330.00 374,38 331.62
201314  355.00 345.00 401.88 378.34 388.75 401.25 40550 41688 412.50 35950 310.00 360.63 377.93
2014/15 346,88 313.13 334,38 313.75 30250 310.50 28813 27438 281.00 29938 20563 293.50 304.43
Feather meal, high 2009/10 581,67 581.67 479.00 49417 50667 463.00 43563 47500 49850 506,88 381,67 352.50 479.70
protain, AR points  2010M1  411.56 42157 302.850 355.83 395.00 48200 568.75 55667 455.00 44667 54417 536.67 463.87 "
201112 44250 37650 39250 484.90 503.13 45833 -473.13 54000 551.88 57B.80 69438 84875 528.73
2012/13 71650 574.38 61333 662.00 704.38 720,63 609.00 55213 585.83 681.75 634.38 631.25 64045
2013/14 49875 552.50 63875 740.00 703.34 701.88 71950 690.00 610.00 67650 695.00 693.00 659.93
2014745 707.50 ©652.65C 616.88 531.25 441.25 522.50 581.75 4_83.13 418.00 44063 540.00 498.75 536.18
Fish meal, 60% 2000710 HEHEHE WRHGR: IREEHEE HEHGHE HRHERE HHEEHE SR HRRREE SHEHERE HRRRE RS IR HEHRS
protein, domestic, 2010/11 #HEEEHE HHEEH BHEE SROHHEE THEER HEHRE IREREN SHEEEE HEREH BEHGHE THEEEEE EHEHE HHER
East Coast 201112 dHEHERE THEHEHE HOEHE HEHE SO AR HHEN HHHEHE HEHHEE HHRHHE HHEHE BEEHT HHEEE
201213 dHHEHE: EHEHEE HEREH EHERHE FHHHEHE HEHEEE B JHEEERE RS HREAHE SRR SHRRERE REREH
2013/14  AHEHEE HEEEHE HESEH BHEEHEE THRSHHE fHRRHHE HRHEE THHEHHE HEHE JHHEHE HHHNR HEHER HHEE
2014115  doEbbEE HHEHEE HHHEE HEHHE HEREE HHEHHE FREHEH SHHUENE SRR U R A e
Distillers dried 200910 122.00 126.38 127.30 123.75 114.63 107.60 106.00 117.88 108.30 10875 111.80 132.88 117.27
grains, Central IL  2010/11 155,38 166,70 17225 180.63 199.88 203.70 214.50 204.80 214.25 208.50 207.00 207.13 194.56
201112 20750 216.10 19225 194.20 203.00 213.88 213.88 22340 22063 27290 301.63 20338 229.39
2012/13 278.00 259.00 261.67 264.90 27113 270.88 24240 229.00 23588 24020 23213 230.13 251.27
2013/14 216,50 21713 22050 200.00 214.38 24500 24350 22275 184.50 14800 116.868 123.00 196.01
2014/15 86.00 113.13 159.30 186.50 187.13 189.50 191.00 178.50 157.50 15350 11513 139.30 155.54
Distitlers dried 2009110 102.50 122,50 120.00 1930.00 -30.00 122.00 115.00 105.00 105.00 10500 113.00 120.00 115.83
grains, 2010/11 120.00 150.40 158.00 174.50 48500 195.00 205.00 205.00 210.00 210.00 21400 21500 186.83
tawrenceburg, IN 2011412 212.00 202.00 200.00 200.00 200.00 ~ - 202.80
Hominy feed, IL  2009/10 8569 09613 0430 9710 9525 9020 8114 7991 7965 8260 9028 10844  90.07
points 201011 134.82 158.85 167.32 - 174.88 .180.00 191.50 200.82 205.50 21282 21438 216.75 21875 189.70
201112 20313 199.50 19438 199.65 197.25 194.06 19131 19535 201.31 237.25 26469 264.06 211.83
201213 251.00 23344 218,25 22150 22213 227.38 21325 193.13 19938 197.25 192.81 18938 213.07
201314 175.63 176.67 135.00 137.81 110.00 132.50 i 141,88 153.50 135.83 14250 14411
201415 11719 138.50 14417 12417 12485 10875 8875 8775 8937 9917 9075
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i )\U\ili&iﬁ AL YN S ﬁ MR, ZIMEHN
ZQ%;&BTTM&(%UEMN% Hre, 2014 ﬁ 10 BE 2015 8 A E’J’f’ﬁ

SN
A AREHE (ER/ERE) | BTN (ER/M)
2014 % 10 A ' 3.57 14055
2014 & 11 A 3.60 141.73
2014 £ 12 B 3.79 149.21
2015 %E 1 B 3.82 150.39
2015 £ 2 A 3.'7_9 149.21
201543 A 381 150.00
2015 % 4 | 3.75 147.64
2015 F£5H 3.64 14331
2015 %6 A 3.59 _141.34
2057 A 3.80 149.61
201548 7 . 3.68 144.88
BHF 3.71 146. 06

(D %IK&"‘B%%&H%}%M%E’CE EF'Lﬁ)\%’Hkt’m%?ﬁﬁjﬁém/"iE 1“%%&’@1-
0.0254 Hi,

(2) %%li‘iikﬁf&%”ﬁﬁ E’]VH%#SITE%%LF Ffﬁﬁflﬂr
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Table 9--Corn and sorghum: Average prices received by farmers, United States

Commoedity and i Wt avg

mkt year 1/ Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug 2/

Corn 2005/06 1.90 1.82 1.77 192 2.00 2,02 206 2.1 217 214 214 209 2.00
(doflars  2006/07 220 255 288 301 305 344 343 330 349 353 332 326  3.04
Eﬁ;hel) 2007/08 328 329 344 377 398 454 470 614 527 547 526 526 420

7 2008/09 5,01 4.37 426 411 4,36 3.87 3.85 3.85 3.96 4.01 3.60 333 4086
; 2009/10 3.25 3.51 3.65 3.80 3.66 3.55 3.55 3.41 3.48 3.41 3.49 3.65 3.55
2010111 408 432 455 482 494 565 553 636 632 638 633 683 - 518

201112 6.38 573 5.83 586 6.07 6.28 6.35 6.34 6.34 6.37 7.14 763 622
201213 680 © 678 7.01 6.87 6.06 7.04 7.13 6.07 6.97 687 679 621  6.89
2013114 5.40 453 437 441 4.42 435 4.52 4.71 4.71 450 4,08 363 446

201415 3.49 3.57 3.60 379 3.82 379 3.81 3.75 3.64 3.59 3.80 3.68 3.70

¢ 201516 : . o 3.50-4.10
} Sorghum  2005/06 1.91 1.67 156 163 177 190 198 207 225 231 2.58 244 186
(dollars 2006107 240 288 326 341 353 389 363 334 363 342 309 832 320

| Eﬁ;he,) 2007/08 346 846 351 388 414 485 508 521 522 568 507 470 408
= 2008/08 447 3.86 3.53 2.87 3.8 2.82 3.0 3.12 3.35 3.52 2,91 3.00 320
2009/10 3.15 310 3.18 320 3.27 3,05 3.18 3.02 3.19 3.01 3.34 3.56 3.22

2010/11 4,07 437 4T3 492 531 610 504  B.55 5.50 5.88 882 589 502
. 2011712 5.88 5.09 5.99 5.88 6.05 605 610 594 5.82 5.35 594 6.33  5.99
201213 6.44 6.94 6.94 6.83 6.72 6.78 6.8%  6.50 5.38 6.22 539 494 533

¢ 201314 4,58 4.33 413 4,19 421 4.28 461 479 4.60 422 414 399 428
201415 2,66 3.51 3.68 4.10 414 440 448 442 4,24 438 430 442 403

2015116 . . 3.85-4.35

Sorghum  2005/06 341 2.99 2.82 2.91 3.16 3.40 354 470 4,01 3.95 4,51 435 333
{doliars  2006/07 420 516 583 509 631 695 648 597 649 611 552 593 588
gﬁ;dmdw 2007108 8.17 6.18 6.26 5.92 7.40 8.35 9.04 9.30 932 1010 9.06 840  7:28

eight) 2008/09 799 | 6.89 6.48 513 568 5.04 537 5.57 5.98 6.29 5.19 536 572

' 2009/10 553 5.54 567 571 584 5.44 5.68 5.38 5.69 5.38 5.97 636 575
2010/11 7.26 7.80 8.44 8.79 943 10,90 10.60° 11.7¢ 1180 10,50 10.40  10.70 8.96

_" 2011/12 1060 1070 1070 1050 10.80 10.80 10.90 10.60 10.40 9.56 1060 1130 1070
; 2012113 11.50 1240 1240 12.20 1200 1210 1220 1160 1140 1110 9.63 882 11.30

201314 817 773 738 749 V52 765  B24 8556 822 753 740 713 764
2014115 6.53 6.26 6.58 733 7.40 7.868 8.00 7.90 7.57 7.83 7.68 790, 720
— 2015/16 . ' ’ : Co ] 6.52-7.77

1/ September-August. Latest data may be preliminary or projected. . ]
2/ Weighted average is the U.S. season-average price based on monthly price received by farmers weighted by monthiy marketings.
Prices do not include an allowance for loans outstanding and government purchases, Latest data are from
World Supply and Demand Estimates.
. Source: USDA, National Agricultural Statistics Service, Agrlcu[tural Prlces and USDA World Agricultural Qutiook Board,
World Supply and-Démand Estimates.

" Daie run: 101132615
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i AMEES YR MBERE T (T EAmRE M) AR T4,
VHREER (ST 25.4 AFF) AR 11.8 FHH1 7.7 ART KM, 8 3.3
MR AEIEAE AR 1 M T R RIGHEA 1.226 MEERE (LIRS 1 M R IBIHE,
FFEHNEKRER = 1000 TH% + 7.7 F% x 254 T =330, R,
47 1 I T KRR 7 A T R RN B TR B A R A T (3.3
MER x FRBIIOHE.

B4, BREFEREREDEMRBOIE, TRF RS R
71.8%.
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Bit, BAEMTIREB RN REE SR, BEERERNN T RARENRD 3R
FHEEP A, IR EAEREERAR. ZERMEDRGMRERERN — RE THEFH
DDGS (FFEMHIAIERE) NEBERHRHEN. AT EAHRGNER, EQmg, Az
TR AT AR B S PR BRI IV, ansBEER (FK) . BERBR (BM) sk
(432 E%5) . DDGS EaMp B RN Y, WLMRHzhpiE, REwE™keE, JFE
AILARE R AR AR, ERAL, {48 DDGS ELIRER PR,

S E L EIMAK Z B8 DDGS B4 = e 5

BE 200948 f, REF 201 KB CHEL 88, 847 1306 LR, BRRTA
RAMEFKINGE, ARG 153 UMETRARERRE, BE 2000 £XEMEFNSFHBHTIE,
BABE KRN CETEARR. 6 REY T, B EM 147 LINSRECE& (Geoff
Cooper; FIFAMM S, MABIN) . Bk, EESCEESTIIR] 2009 447 2550 i
DDGS (Geoff Cooper, WFAEMEHIE, MABIR) . BETORNCE SHACBTEEMS,
SEEMERFERABR. THRE®™, SHAEER (254 AF) £ 1.8 FHHUREICEEM 77 24
i DDGS, 2008 44 7= T #) 2600 HIGHAERIF=&, 83% EMiH%, X 43% RTmEmER. 38%
T AR, 14% BTREER. 6% ATR&EM. ) B%NEFERATHRER, EXESWHEH
BEINE T, BRI RaaE .

EEFEAKEF TR R LR BRI DDGS £ &

2010 42 AR, FERIEBAS THETHZEORFEERUR TR T LB CENE
REE, MAET 2010 E£EE T ARFEERL 8900 5, M AmhEATACH K&,
2010 4 3% 8800 J7 3£, 2000 424 8650 B H. *E LI 2010-11 £ ERE ERFEH 132
fLHRE, A iesh 1296 L, BEAESBMATA 326 LHRE., 2010-11 £8, #E
PO EREIN T F AR AP AR R TR THE, 44 0HINT] 45 LHRE, 44, XEMIHESR
BETAEE, FRE, FEEREJTHRVRILIRIF £ X ERRELmE®,

T (Geoff Cooper, FRAMEHAS, MARI) BT EEIEZ B P 5 BB,
B A (LE R LR ) TRAREN OB T AT &5 "8 A" =& (DDGS
%ﬂi*%aﬁmﬂfznn) o

SEFEGINZEER, T, BEEFRANZBNIRNBRANS AR

EHAL, - EXRML,  ERMT,
BAHEE BAHENE EARRE _
BB, C(EREES , i
2{)07 6,485 1,830 503 . 2,333 14.0
2008 9,235 2,840 470 3,310 21.8

2009 10,750 3,351 488 3,839 257
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Eﬁﬁ%@ﬁkﬁ%ﬁﬂﬁﬁ%ﬁﬂz@mnmmméﬁ,%ﬁ@%(mix,mﬁ,kif
M E BEFAR, BRI S B AR B A PR 7 B A T LA P £ BRI B, T
T AR B A B R B R, FLLF L OB B o e R

1. TRREMMERSBRANZEBTR

B 7k % TERy % BRI E (L/MT)
2 Tk - 100 720
; HiE - - 654
* 9.7 67.1 399
13.8 ,ﬂp 408
@ 10.9 a7 262
ha 10.9 63.8 _ 375

! Saskatchewan Agriculture and Food. 1993

BE (FF) DDGS _

® DDGS, B~ ERIRA DDGS, Exk DDGS (5 s LLERFITER 2 vh, EZEREZ,
B RRRRE A - BRE WY FEE P REE R ET R IR =8, HH,
AESRREEINELR - B REAES SN S AFER, BORTREBEFSTEY T EXE
f§ (DDGS) . Fik, RSO ERE/-AIETHO,

R DDGS 5%k DDGS itk MELSENE, MERESSE (ADF) Fks S BEXES,
TR AR S B RIE., BEHMAEBTAL, ARMRATEEEY, HRRMmms g
1. &R - kA DDGS B R4 r &1 DDGS faF % DDGS 2, Egﬁl{k?ﬁﬁﬁlﬁ Bt

B B3, _
- ¥ 2 ERDDGS, %‘%—Ea‘kﬁﬁ DDGS, K DDGS WERAS (MRt )
ERES % iR %5@ Ex? Exk°
TR 912 934 913
HER 32.7 30.6 28.4
HIERE - 8.0 89 10
NDF - 34.7 36.3 333
ADF 253 17.2 116
wey 1.9 58 275
HER 1.10 1.31 1.25
£ S 0.71 0.80 0.75
§ SR 1.36 - 1.14 1.04
4 FEEE 417 3.66 322
o W 0.68 09 0.85
s HHtEE 0.53 0.58 0.52
ETR AR 1.68 1.51 1.35
SR EE 1.07 Lis - : 1.05
i a5 0.35 0.29 0.24
S SR 1.65 1.49 1.38
R 0.49 0.57 o 0.49
D 30.1 283 255
ch mﬁa@ EWMESLG 2.08 . 298 2.58

i " Urriola #, 2009

Ciry thl%Wtﬁ?'H@ﬁ’J DDGS

¥ » IR RATE AR A iR DDGS
- BB % %889 DDGS

% 0% TEAYRIEN DDGS thi—E5 ks Sabih s o ge 40
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HiIFARE T REESREFRA TN H RS, 552014
£ (IER 2013 42 11 F & 2014 4F 10 H). 2015 £ 1 EF REH
2014 F 11 HE 2015 F 1 B). 2015 2 EE ({EH 2005 F2 B
Ezm&$4ﬂ)u&1m5$3éﬁ<ﬁ¢%2msﬁsﬁézms
H7H) MEIRE.

Wi LREF T HRE, BIEATRESBREERAFAR-FKE]
ME T RIRE 2B /T KT A = R Al Hﬁ%%TﬁATEK

A SAEFRRAR LS. AF)E #JJ{LI&U\ ZE R 4|£] ZEHRHEH
#E. UL P RRAES TR,
R 1 TR S BEF R AR L
B "\ E%m$ﬁﬁiﬁm$mmi
2013 % 11 H-2014 10 A | 76%
2014 F 11 AFE 201551 A o 81%
2014 52 A% 20154E 4 ' 80%
2015 FE 5 HE 20154E 7 H C78%
xR 2. AT EFRREIE
| EFIE
20134 11 H-2014 F 10 B 221%
20144 11 HE 20151 A ©20.2%
20142 HE 2015 F 4 A 7.2%
2015 4E5 HE 2015 7 H 11:6%
3. BB A S E R B EL)
B B (R | BUBA (R | ElEm st
2013 %11 H-2014 £ 10 H 289152549 - 3569152 1.23%
2014 11 BE 201551 A 61048123 1055988 1.73%
2014FE2 AE2015F 4 A 52854192 £95417 1.32%
2015 £ 5 AZ 20154 7 A 52082545 739917 1.42%
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Washingion, D0, 28548
FORMI0K
= Awrual report pursuant to Section 18 or I5(d) of fhe-Seurities Exchange Acc of 1984, - . .
For the fizcal vear ended Oetober 31,2014 V\O L = .L.l\ Jn%
: ‘ | By
’ OR
=5 Transtion repottparsuant 1 Section Hm or 15(d} of the Securitics Exchangs Act of 1934,
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(1) 4335875
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# Seo "o . Management's Disenssivn snd daalesis of Flumsolal Coidition and Results of perations” for fusder diseiission of ew fimncial vesits.

TEEM. 7. MANACGEMENT 'S DISCESSION AND ANALYSIS OF FINANGIAL CONDITION AXD RESULTE OF OPERATIONS

Fasilis of Operations

ALY e
PRI

e 10 ToTdl pavesmas i our Sitsmedt f Dp eratins Sor the fisoal vears anded Oordbee 33, 205 and 3

ERFR
2084 038,

Amount Gh

The following tatle shoiws the pesnlts of Qurapaations and the pernentage ol sevamies, S05t of goods sold, aprrating dxpenses st oifieriv

Tneome Ssotemans Diaea Aamaut

336,150

Operating Evpenses

13, peimirly dise 30 dectizsed averige prices for ascl of pur prodincts. I adition to the drcresse inthe dverags prices we revdivad for fur priduces, wh proiftcedlzse ot
= sales acestmred mom.uh.ﬂagﬁmq 16% of oor sotsl severie, snd com ol Felee accounted for

Bevgherez. Onir torel réveriie was significantli lower for our 334 fiséal yrear tompared th the same peiiod af 2%
tal yevenns. snd com ol sales aucounted for approvimetely 54 of out ol savenne.

our piodusts duting our 2034 fseal year zompared to-thi same pesiod of 313, For our Fiets fecal vear, ethanol sales accounted for opprosimacely 3534 of our tofdl revente, distiflar erain
approximately 3% of our tokzl revenue. Forour 3053 fissal yeas, ethiznol sales accounted for approsimately 753t of our totel revenue, distiler grains soles avoounied for spproxiuately 2435 of our to

veor pompared fo the same period of ummw..ﬁmsmﬁ.msn attributes this ducrenge in wibanol puices with deereased =g and precling prves whink borh impars tha matet
2534 The EPA prapoisd fxdusing the zratintl of sam-based sthanol whick tme fagiied 16 be

L3

Ths average price Wwa recefved par gallon of ethanol we sold was approimarely 79 lewer for our 2513 figesl : ;
rtce ofurthensl i additivn, uhoansinty existed thicughout our 2015 fiscal veor related th whethir the EPA. waitd reduics.ibie effianol use requiremént in the Renewable Fuiels Stendand [RESY for
Txeed in 2015 to lavels which sere below the 3013 requirement. Management elieves this uncerinty smused foed blenders i reduce ethans] demand which nagatively impacted efhanol prives. Fowever, efhanol prices ware supporied duting our 2028 Borel woar < & rasiit of inciezsed
sthanal esports snd domestis ethanol supply shortages which resuited from slowver rail shipments, especially during ditr stcond quartet of 059, Mshagement attribltes thedndrensein sthandi ipoits t thelover sibanol paices whithaiads United States efbanstmere cost sompetitivein the

We expetiznced delays in shipping our protucts dudag ous 2414 fizcal Mm.un wihich af fimes réquited us to decrease orcease operations while we waitedfor onir 2thanol to ke shipped by reil We only have 2 Emited imotmne of sthanel storaze af ¢ar

%

Zableof Contents

ethanol plant, and if:our ethaxol storage is fult, we mmst cease operations until ethanol is shipped from our plant. ‘Fhese-zall shipment delays were reduced duting the summer wmonths vwhen weather Sendifiens mnproved. Howeves, management anficipates thet il shingiig deloys may
reocenr duing the winner months of gur 2945 fiscal vear, especiaily-during poor waither. $fanagement pelizves that the raitroads do nothave the necessary infiashuetune, bath physical infiastrichare and 2mployees, mevessary foweet il chiphing dumand: fnserent vaars withabieinorease
ir the size of co crops and increased sall shipmeres of orude ofl from tha Balien in; North Dalota, reil shipping denand has increased significandy, Managemeat antivipates that it will fake seversl wiars for the rallroads to incteass ety o mert this ncrease in demand Whita -
mehagement believes the delaved rait <hipments restricted the supply of ettianol in. the market which posifiveli impactsd prices, it slvo had the effact of reduring ovr produstionat fimas durine the waer which decreased ont fotal ravenmes.
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GOLDER CRATS ENERGY, L1C

Notes fo Financial Statements
MY Tra Fliakilities
The ﬁeﬁuﬁa\m oparations are subject to enviromuiental laws and reguiations umom_ﬁmm by various gavammantal suthorities in the juisdoion in whithit operaies, Thesa laws sequire ﬂx Company 1o fnvestgate and ssmadiavethe «ffeccs of the relesss or disposal ol matedials atifs locations.
Acsordingly, the Copany has adopted policiay, mxﬁ..anm s aniprocedures 1, the areas: amm_ounﬁnﬁ SantTol, cs(ﬂum.wﬂau.&?mﬂn.. andl tha production, handling sgeandiisa oft gridls {o ?ﬂdunaﬁ%g«ggig& Grbued itz and o Rl s finnacial sty wikik

coukd nmn:: from mﬂﬁw evenis. mﬁgﬁ.& meEom ate recordad whan the Jompany's liabiliy i€ prabable and thecasts nub..vm Teasotmaliy _wamn__mnmmr Ny wyﬁmnw or lebifitas. Wwﬂo ».m..owm& 25 &H. Oetobrer 32, 2913, 2043 00 2642 for ﬁaﬁoﬁ#«bﬁﬁgﬁmn -

Dafirad ﬁgghgz;ﬂm%p
The Company has z deferred comp ensation plan for certain. maﬁ;ﬂ ees equal 1o 135 of net ncome. One-third of Emﬁu.a:bﬁ ispaidin cash insnediataly and the ctbier twosthitds has o vasting schedule; of thelesser of fivs \».Em Fomthe grant dete of seven veas of confizcus mploymant

with the Company. Consideiing the portien subject to vésting. the amount id be »m:omunﬁmﬁ furare vaats as noﬁﬁgmmﬁan &vm.gmm is mmﬁu_unam &mun_n_. onthe greater of £ir market value or woow e of the Compon¥s E&E@nkﬁ% nnﬁn as of Gotobar 34, 20838 mwd 3835, wmec@nnam? Fair
value is determined by recent nmn__bw acty .H.v of the Qouﬁwpﬁn BmSVRm&% units. :

qnt. Folue
Fitencigl insrruments incade cash and mﬁEﬂEmﬁm certificates 'of dep osit, marketzble sacurtizs, uuuﬁﬁvmmm acoounts pavabls, aconred srpenses, long-tem debt znd desivative instniments. The, fair ﬁuhw of markzéatle securities and derivative fnancial instniments M#Wmm,n an quoted.

maiket prices, The fair vaue of the long-teun debt is estimated bas=d on lavel 3 inpute-based an the curvetit anticipated inmesest rate witich management believes wauld sutrently be avadlable to the ﬁoﬁ%&ﬂw %an similar i tzsies of debt, umvuum into sncemat the curent credit fisk of %ﬁgﬂg
and the ofher mathet factors. The fiir value of other current financiel instruments {s esfimated To approzimate ruh.sbn g value due to the chor-tetm anture of thesednsinments {see Note 8}

EE .
The Compmry has certgin fisks and wacetiinges that it will sxpetietice duting v olatile market aou_“_...ﬂonm. which canbave 8 severe impact G oan«wﬁouw The Company's pevermes zre degred Fram the sale and disteitrztion of sthanol il diz@iler prains o rushoners primatiiclocated inthe

United States. Com far the production.process is supplied to the plant primatily- Fom local m&ﬁ:.#E.& producers and from purchases. on e market. Far the 2094 fiscal year, stianc] sdizs. accounizd for approsivakely 383 of tited wevenue, Estiller zrans sales w...ﬁnﬁﬂmm .h..ﬁ
approximarely §§% of totl reveme and com ol sales accountad for appraximarely 3% of tatal revettue while wﬁ%ﬁ% averaged approvimatelf 5% pficost of ma ods sotd. N\Pg \ﬂ.& @ &

The Qﬁﬁu%m gperating and Bnancial pedformansce i is largely driven by the nﬂﬁma at which ethanel i 5old and the net ﬂ%&r« a.m zorn. The price of sthanolis E.mswunwm Ty fectors mmeh e supply and dewand, weather, nogﬁ policies and progroamns, End wnlsaded paselne ond the
peiralemmathets with ethanol m&Ewn in general. for 1855 than gasaline at the wholesale level Excest ethanol supplyin the matket, in particular, puts downward pressare on the price of ethanol. The Company’s wdﬁaﬁ costaf wu...dmanuan. 45 comn. The cost of com is genealy impacted by
factors.such as. supply and demand, westher, nodmnusmﬁuvorﬂmn =nd programs. The Company's riskmanagemartt m_ucmEBr s used o6 piotect agaifist the price wolatifity nfdess. commodides.

Reclasziffeatiion
Cextain iters in the prior years balancs chest andcashflow statemtents for the year ended October 31 . 2015 have been reclascified to confonn to the 3914 chassifioations. The changes do not affent merliabilitter ot ot cach fiow But were changed 1o umummdnn the clzesifiosions wsed in the

Oetober 33, 2014 financial statemants.
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bnﬁuwm by theck mark whethwe the registrant {8} has fled all rapotty required to be fled w, 7 m?ﬂ&. 13 or 1504} of the Securities Exchange Aot of 1532 dwing the msm(m.._ﬁm u_.awﬁnm %ar For such shotfer period That thetegistant was reguired se Sz such Leprifsy, 2nd L3} has besn sublesf fo
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Resalts-of Operations

The follawing teble shows the results of sur dperativns aud the pereentage ofreveraies, cost of 20ddz sold, operating expencasand other items to 2otdl ravenisas in ourstatement of sperations for ihe tive tnonihe ended Zamiady 33, 0% and Mok

. Bi5 2014
Tucoe Scavétient Daca Amoust

3,80 38

. Bavense; Ous sowl severnue was lovwer foe e ficst quactee of 23E5 compared to ths same péted 4f p&..w.@nw £ ek Beerags pricss thate véseived for vy produats, Fhoweves, W cotitis 40 enpetioncs Favarsile spetnttog mugine ditk to s decrase o ovz custol gaeds sefd dor
ous frstquasier of 013 compared-to the same period of 2014, For s first quaster of 213, ethanol sales accounted for spprosimatelr- 3% of cur total sevenue, disiller geads sales sotounked forappresimately 1% of o totd] vevenve, and fom vl Sales sseounced f appreoiuatedy 394 of
e tatal revate, Fov ovefiest guarter o7 2014 sthunal sales awcountad for spprosimately T0% of ol total teverme, distiller arains sudes acsowntss fos approvimately 1856 af s total vavenus, 3nd a9 wales avcowntsdfor movosimatily 3 of avw total reivanz. :

The average price pec galfon we receivad for our ethafiel was approsimacely 16% lowee fov ous fist quarier &F 3023 womgaped 14 the Zame pedod of 205 Mdnagemen avtibwes this decreass in the nvexsze prive we readived for'our Sinc] with Iower ofl a0t corn peices which
Typically impasts ethanol prices, Dusing pucfiest quarter of 314, theve wess sipnifivant il shippiog Jslavs whith swanmzemeat beliaves supprnied bigher athiand ples dusing thattins. - . B :

Whils we evperlancéd decraasing erbangl prices toward the end of ous first quarker af 2055 wiich Gnited owr profitability, Todlowing the end of our first quarter of 2017 oaw aperatiog nizcgins fuproved. Miampgament antpipaces thar we Sl oalitai positice opeeating makging for the
remaining quasiers of our 3015 fiscal wear based e current projections pravided the etiannl use wguiremient i the Federl Renewable Faals Standard (RES}is nat raduced by ths United States Enviconmenta] Prosection Agsriey FRAY Wthers 2 & seduntion in the BFE, i could negetively
impact owr ahilicy-fo profitebly operaté the sthanol plant, Further, we experienced signifisantly fowier gesolins pricas ot the end of ovr first guastsr of 2035 due id lover oll prices, Ethancl fypirally wades at a distount omipassd (o-7he prics of gisofine whichmales athanch afevmziie preedne
for el Blandees te nse in orderto decrenst gasaline prices, When gisolins prices desreaned, it resuited'in lower ethanof prives. Following the «nd of our firse quarter of 337, gasaline griersineiensed Which pesively impested surker sthanal peirex-and sesuitad i docoved apriotag
margins. Management antieipates cominued volaility in the athanol matet as a sesalt of unreriainty regarding the ethanol use requitement in the RES and shanging gasoline prices, baoth of which inpact ethanel demand gnd wiknarely rafes. i

“ccordimg o the United States Enere: Informdfion A daviniseation {ETAY, the Uirited States enported i record vatume af ethanol during 2082, Management iclizes that this inorease in ethanol srports was dug in part 1o Jower athenc] petes damestonlly alang with kcrezsed
woddwids demand for ethanal which hoth spurved sthano! axports. Aanagement anticipates that ethanol exports may centinne at e ctsant lovels due fo anticipried sontinued loi ethanel peices, Menagement befidves that Strony athano] exports mayrbe mecassary 0 maintsin pasiivy
sperating marging for United States ethencl producers, especially if the ERA elécts to reduce the ethanol use tequiement in-the RS, . : :

We 2pld spprodmarely 1%5.-more gallons of ethanol mﬂ%m our first quarter of 2315 pompared to the same pariod of 2984, A axesult of all ingistics issues we experienced duping our fist ipreter of 2834, 7 weps sequiced 10 ow epermtions mﬁﬁm thag tme gnd our athanel
inventory increased which decreased our aifianol sales. Eowes'er. ot fotal athanol production was aompareble durine the our Srst quatier 6 215 and o first guactar of 2344 despite the Seareased soles in 289, W Sid nat expedence the ssme lasiotits ixsues. dimine qur frst guanse of




finanicial starements. The fair valies of comtrasts are presented on the ascompansing batance sheet-as defivative instaments s of cash dus fromta broler.
patorred Cov .ﬂ.“.‘nz. 1 . . . . . . .

The Crinpany has a defired compensarion planfor oaﬁﬂ?ﬂaﬁaﬁmn 2l 26 ¥ of oot income. Ovie-thisd of the ampuns Is paid i sash imttedingely mt the otfyer feepuattieds bus & vesting schadule of thaderser R,m..«.w .&agﬁwmmﬁ Aptz-or SEVEATINS £ CORUANODS SHRTHIA
with the Company:, The nmount te ba vecognizad in fufure vears:as compensation expienge i extimeed based o the greater of fair ket value arhook value of the Compays membarshin units a7 of Taonary 57, 135, Fale walve sz defesmined by trceng teading setivity of thr Compams
metabership whits, o ’ '

| Nerbwoms, L.R.n.. . .
Basic and dhuted earnings per unit areeolputed using the weighfed-avernge mamber of €lass A and B usits onbsandinz duing e period,

Satr Vet . . . L. . . .
Finaneial instmments inghude cash and equivatents, centificatas of deposit, marketabie sapnifias, teceivables, accounts payebls; zecmmed Srpanses, long-tamn debt and-devivative WEEEE&....Q& mP« vilne of warketshle mﬂn&&ﬁ&& vt Finattial fnstreenrs i Baged on quoted
mithet prices. The fair valuz of the lorvig-toron deblis estimated based on level 3 inputs based an thie cutrene aptisipated intere st mate which menzamant believes Would surreatiy be available 6 the Sompany for sisflarixsmes of debe, ieling infe acconnt thewventcredit sk of the Tompasy

‘aal thte other market factors, Tha it valué of other curent Tinandial ingtraments is estinated 1o approximate carping value dus s ikie short teem name ofthess Istruments,

Risks gnd Uheiviapitiss . . . . . .

Thé Company: has cartaie disks and uneartatmizs ehat i will mpatence during volatile-matkef conditions, which sanheve a severe impa on opersions. The Company's sacetmes are derved fram the seleand distritution of srhanel and distiller grains to cugtomers, phwerifyiseeted iy the
United States. Com foy the productinn precess iz syppliad o the plani privarily from lacdl agrizulaival produners andfrom purchases on the agen mathet. Forths theee months-zodsd Jamagry 43, 2015; ethencl sdles aveounisd for apbrovimarely 8574 of tota! vavente, distiler griins sales
arconmmed for approvinztely 1435 of totel rewemis and com ofl sdles arcounted for epprovimately 3% of fural revenus while Soltanls averagad, approvimarel¥ §1% no@&a. gonds sold, e %&/m;\% o4 ‘A : e

The Conany’s apesating and Siancial pesfobmatice is largely v b fhe prices ai which ethmaol is sold and the'nee expensa of om. The piboe of hisiolis influsnted By Faceors SoCH a5 supply il i, sk, Sovemment folidiss 2t poogearms, sk birdesded. sxsofie 2ad fhe

P

petrolensmarkiets with ethanol selfing, in gensel, for lass than gasolins-ar the wholesale level, Brzess ethanol supply in the raaret, in particular, puts doveard presstre on the prize of sthenol. The Compauy's bargest cost of produstion iz carm. The cost of oo i semetally inpacted by
Tactors sushi-ag-supply and demsnd, weather, govéromant polisies and progans, The Company’s tisk anagemant prograteis nied 1o protect ageinst the prize volabilyy of thess commodities. - : )

% IXYENIORY

Inventarye mon&mﬁﬁ of the follorsing ra of Janwacy 34, 2047 aud Oetober 31, Mix
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Comparison of the Theee Months Ended m_r il 3% 281F and mww&

The following $able shows the resulés af our _ﬁuﬂmﬁaﬁm and the percentage omﬂma ﬁEmm -zosi of manmn mmE. operating expenses. and ather ftems 0. tatal nw.nwshmm n our sraiemant of opkeaiions for the
three months ended szm wm, 2845 and 2034: . . .

-3

.=

Revermess. O fotdl revenue was lower forour second guarter of 2213 compiared fo the same m_@nc&. of 2014 dite to lower avetage prices Hﬁmu we fekeived for our products. m. or our sevond quarter af mw
ethatiof sales accounted for NEEHEH&% 78% of our fotal revemae, &muﬁmﬂ grains sales accourited For approximately 19% of ourtotal revemse, and com oif sales accounted:for mﬂﬁéﬂﬂmﬁmﬁq 3% of oux 1012
tevernre. For our second quarter of 334, ww.ﬁmbi sales accounted for Nmﬁwoﬁbﬁwﬁm 23% of bur total revenue, distillér grains sales accounted for approximately 5% ofiour total reverma, and com ofl sales acrounted
for mvﬁawgwn&ﬂ 28 of o .woﬂﬂ revee. i

The average price par g mm_.._oﬂ we teceived for ‘our ethanol was muﬁaésmﬁﬂ 4424 lower for our second guarter am. 20335 compared to the same padod of 3313, uvmwumwmﬁ.gﬁ atiributes this dertease in the
-average puce we recarvexd for our athariol with lowar oil and com prices whiich fypizally uﬁﬁmrﬁn ethanol prices. Tauing our first and second guarers of ?um.w thaes wrare g anit zail shipping &mmm%m e
‘management belisves awmﬂamn ME%? and nnﬁvonmﬁwﬁmwm& ethanol prices during that fime.

While we experienced mwnumm,mﬁm ethanol prices foward mgm beginning of our second quarter of 233 which timited our mﬁ&. itability, towards the end of our second. quarter of 2515 our opersting margins
Cimproved: .fmﬂwmm_s.mﬁﬁ wﬁﬂﬁﬁmﬁwn that we will maintain positive operating margins for the remaining quarters- of ‘our 2555 fiscal yes based on current projections. Fusther, we expedencad significanily Tows
-gasoline prices at the beginning of our second quarier of 2013 due to lower oil mﬁﬂmn Ethanel typically trades at a discount comparad to. the price of gasoline which makes mﬁmﬂ@&mwma.nnwﬁm_wuumﬁﬁ for fusl

amdars tr vics i aedor fo.dasraccs macaling seicae Tihan, oncaling menas davvacrad i taciltad fn lasar sfbonal svicar Tomraede #Hha amd. of s carasnd manrtac of P0ES maenbins wrinsr dnecancad rihinks eveocifemals:

e [T [OS———




vatire orboak value ofthe ﬁuéﬁmﬁ%w qﬁmevﬂmmzv urits as of ,wﬁE 30, 3013, Falr value i iz deteomined by tacent ﬂmm.ﬁm .wn@ﬁ% of the ﬁnw%w&% E: Qmﬁgﬁg unirs,

Nt oo it
Rasic and diluted rarmings pey uaif ate acﬁwﬁma using the weighted-average pumber of Class A and B units olsianding. ﬁﬁbm the period,

Feir Veolies

Finanmial instmments include sash and. .meé mﬂﬁw ﬂmﬁ_mﬁmnmm bm depobit, mﬁu#mn&&m secutities, umhﬁwmwwm.m, Nﬁﬁaﬁ_ﬁm Humﬁm&m acomied expaniges, Hnﬁmhg &mﬁ and mmﬁsmﬂdm inginments. The m.wﬂ watue of
‘maietable sapurities and derivative finansial inctrments is basad on guoted market prices. The fair value of the lewig-term | debt iz astimated based ondevel 3 Em_ﬁww haced on thecurent. mﬁ#ﬁﬁmﬁmm interess yaie
whirh matiagemenit believes would .ﬁ&mﬁﬂw be available 16 the Compatyy for similarissiies #f dabt; taking into account the cutrent credit risk of the ﬁaﬁm._mﬁﬂ and the ather madket fasiors. The faic value of ather
current financial instments is astimated to mvvudﬁﬁwwnw carrving walue dusto the shott-term naturs of thecsindriments.

Risks el Ucgrtabuites
The Company has ceriain tisks and ﬂa:mmﬁnﬂmm fhat it will experience duting volatile masket aas&anﬁm which canhavea. SEVER us@w% on operations. The m&%ﬁw« revennes are derfved mas the sale and
distrifmeion of ethanol and distiller SHains to cuakemars primardly located in the United States. Com for the produstion process is supplied to the plant ﬁgﬁaﬂ from longl mrmn sydtural producers and from purchases -
“onthe open markst. For the whree and sizx months ended Apdl 3¢, 2813, ethanol sales dcconnted for mm_mwav&ﬁmm&v* 78% and $8%% of total revemue, nammmaﬁ« el distilter grains sales acop @m. far approximately 79%

arid 16% of total revenne, respestively, and corm oll sales acsounied for spproximately 5% of total revenie: @Eﬁ, oon ﬁ. sts averaged wﬁmﬂﬁhﬁnﬂ@ §0% of cost of goods sold. WW% %J

‘ The Company's- operating and financial petformense is largely driven by the prices af which. ethanolis sold and the net mﬁugmm of corn. The prire of ethanol isinfluenced by factorssuch as supply and demand,
weather, government policies arrd programs, and unleadad rbma_Em and the ﬁvﬂ&ﬁg markets with sthatol selling. in general, forless fhan gasoline af the wholessle wwﬂm“_. Escecs ethann] supply in the matket in
partieylar, pufs dovenward: prassure on the price.of ethanol. The Company’s largest.cost of production is com, Thecost of comis genenally impacted &w Tartors such as mﬁ@wpﬂ and denvand, weathar, ma«.%ﬂwwwmﬁ
policies and programs. The Company’s risk Euﬂwmggn program is used ko pretect against the price volatility of these commadities,

oo gﬁ;ﬁ@.ﬂ#

nventory consisted of the following as of April 34, 3013 and Odtober 331 2014

April 34, 2615 . Dotaber 33, 2014

- Work i1 Prodess
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....?mﬂ mw mn, our Wﬂm.a am mh'mnmaum de Luumﬁ 2 Emﬂﬁuﬂﬂaﬁ um Wb 35 per Emm,uvmﬂmwﬂu uttit for members of rectird as of that date: The fotal mww,omhn £0 be distributed WAS 35235505 and was mum.ﬁ i, Jame 2043,

On Bay 1@. muo thie. Lnited States Wﬁ#uﬁﬂ»ﬁwﬁ ﬁudﬁmhﬂaﬁ Pw.mbaé {EPAY released its proposed final nile nmﬂmﬁm the renewable volume obligations mﬁmc.mﬁw to the Federsl Fepewable Poels Standard
ﬁm B for 3084, 2013 and 2016, The renewable v:ohme obligations are: the amount of Hmnma,ﬁwwn fuels which must be used each vear in the United States pursiant to the BES. The EPA has wﬂ@gﬁu in cerbmn
situations to adjust the ﬂﬂmﬁnanﬂ obligations tnder the RES, which Nﬂnﬂoﬂww the EBA proposes fo use pursuart to-its Mav 28, 2013 release. Thé renewable volume obligations for comybased ethancl sre lower than
the stafutory requiremients in 2014 2013 and 20186 Management belfeves that this decrease in the renewsble volume oblisstions for com-based ethancl will nagatively impast oparating marzins in the ethanod
Ennn_ﬁ fmbmmm“smaﬂ m&umﬁﬂm that there will be lawsuits mwwn,ummﬁnﬂ the EF#4 challenging ifs authonity to radute ¢he renewable 1 EEK, oz mﬁoﬁn below the nﬂmﬁguﬂ réquirements.

mwr.u.wumm of Gﬁmuﬁmnam

‘Comparison of the Three Months Ended Juky 31 2013 and 2615

\ﬁﬁm following table shows tha results Om out oﬁﬂmwamﬂmha, the m.mm@wammm. of revenies, cost of goods: sold, -bperating expenses and othet items to total fevenies in our siatement of oparatians for the
three: Eaﬁwa ended by 31 3015 and 2514: - E : .

Dperating Income

Net Income.

fzvenyss. {r totdl revenue was lower for our third quarter of 2013 conpared o the same period-of 2014 dueto lowed awerage prives we received for onrprodhicts. For-our third quarter of 2045, sthanel sales
accoumted for approximately 77% of our total revenus, distiller grafns sales accounted for approximately 25% of our total revenus, and com oil zales acvounted for approximately 3% of our fotal revenue, Tor our
third quarter of 2014, ethanol sales accounted for approximately $0% of vur total revenne, distifler grains rales accounted for approximately 17% of our fotal revenue, snd cofn ofl sales aco mﬁﬁa for appravmately

3% of our total revemie.




ctimpotest of rerenues in the sscompanying Snanclal statements. The fuir values of conracts are presented on fhe socotapareying balanee sheetas dedeative instruments et of cash dus From/te broket.

Nt Busome ik 0t , . ,
Basie wnd diluted samings perunit ave computed using the weightediavetnge tumber of (lass 4 and B units outstanding dusing teperibd,

i S by
Finaniat instruments incliide 2ach shd equivalents, certificates of deposit, marketable sequnities, reasivables, decomts pavable, acorued wpenses, fongstenn débt and derivative instruments. The Saiv value of
marketable securities and dedvative Hnancial fnstruments is based on queted mosket pooes. The fair value of the long-tei deiot §s estimated bosed oo Jovel Finpiats based on the cutvent snticipated interast xate
whith mabigement balieves sould cuirently be available o the Compatry for similar issnas: of debt, tebiing fito aconint the cusrent tredit sk of the Company snd the othee siathet factovs. The B value, detemined
using fevel 3 inputs, Of sther curreot Sinancial instroments i estinsaied to approvimars canying velue due to the shorttemn tutie of thegs instruments, :

Rishs gl Unirerts |
The Compatty Baz terisin dsks and uncertainties that jt will enperEncy dusing volatile murket, conditions; which can have o severs iipser an opesstives. The Company’s revenues sre derived fom the sals and
disteibaion of edumol and distiller grais to custamiens priniadly located is the Urirgd States. Com fior the production prodess is supplied o the plant primanly feom loual sgsioultussl producers and Srom pusniiasey
g the open market. For the three snd nine months ended July 3, 2045, ethanol sales sesounted for approdimately 7% and 30% of total revenug, respectively, distiller geaing salss accounted for approxiniatsly 2%

andd §79% of totel revesiag; respectively, snd com ol sales ateovmted for approsimately 3% of total revemue while § 3 aversged spproxinately 745 and/73% g covt of goods sold waspantively, B %

ﬂ%.ﬁ&% any’s operating wad mﬁﬁﬁﬁmﬁuggﬁ is largely difven by the prses-af whith etfumolis seld ppi the net ﬁﬁwﬁ ¢ of 2080, The price af vthanol izxinfiuenced by facters sudliaz supply and demand,
weathet, government policies and programs, and ualeaded gasoling snd the pelroleun morkets with sthanol selbing, in gensral, forless than gassline at the whelaeale loval. Exvegy athanol supply in the marks, in

pirticutay; paes dowmvard pressure on the price of whanel The Company's lavgest costof productionis tam. The eost of comis generally impacted by Saotors such 25 supply and demand, weafhee, gavermmant

polisies and prageams, The Compan’s tisk management program 1§ used to protest against the price volaiility of these commo ditivz,
3. INVENTORY

‘w._éﬁn&?ﬂgmwwwn of ?m.m_umaﬁ?m as of Adly 31,2085 and Cotober 3 1, 2088

231,203 - Qotober AT, 2014

Totals R i
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- H.R.2842

One Rundred Thirceeath Congress

of the
Bnited States of Americo

AT THE SECOND SESSION

Begun and Reld ut the City of Washington on Friduy,
the third duy of Jenunry, twe thousand end fourteen

An Aot

Ta provide for the reform and sontinvation of agricoltural and other programs
of the Departrment of Aguiculturs through fiscal year 2018, and for other purposes.

Be it enacted by the Senate und House of Ripresentatives of

the United States of America in Congress assambled,
BECTION 1. SHORY TITLE; TABLE OF CONTENTS.

Act

(?‘)2 ()Slxi?n'r Trrue—This Aot may be cited as the “Agricultuzal
0 ",
(b) Tanre or ConTENTE—The table of comtents of this Act
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. See. 10018, Local ford production and program evaluatisn,

Jes, 10017, Clarificstion of use of-funds for technice] assigtance,

TITLE ¥I--CROP INBURANCE

Beo, 11001, Information shering,

See, 11002, Pu{._,bhwgun of information on violations of prohibition on premium ad.
ustmenis,

Sec, 11008, Supplemental caverage option.

Ber, 11604, Crap matgin coverags option,

See. 11005, Promium amonnts for catastrophio risk protection,

Bec, 11006, Parmanant enterprise unit subsidy,

Bac, 11007, Enterprise units for irdigated and nonircigated sraps.

Sae, 11008, Data tollection, : :

Sec. 11009, .s&d{\gme'nt'i.n actunl productlon history to eutai:]jsl? insurable yields,

jil

Sec, 11010 igsian of palicies and Boavd raview and approval.
Seo, 11011 Jonsultation, ) . -
See, 11012, Budget limitations on tiation of the standerd seinsurence agree-

ment.
See. 11013 %:rqnb waf%ht for corn.
5 ative sod.

[ . Urdp pro

See, 11016, Coval&ge Jevals by practice,

See, 11016, Bagiyming farmer and ransher provisions.

Sec. 11017, Siacked income protection plan for producera of uplend cotion.
Sec. 11018, Peonut revenue cxdp insurance. .
See. 11018, Autherity to corvent errots.

Hee. 11020, Implementation,

Seo, 11025, Cropivsurands frand,

Sec, 11022, Research and developmant priozities.

He. 11028, CGrop insurance for organic crops.

Sec, 11024 Prugt:ram compliance partnerships.

Seo, 11025, Pilof proprains, . . .

Seo. 12028, Index-bezed wenther insurance pilot program. . |

Hec. 11427, Enhaneing preduser salf-help #ivough fevm fnanaial benchmarking.
Ser, 11028. Technoal amendmeants,

TILE XII-MISCELLANEQUS

Subtitle A—Livestock

See, 12101, Trichinae tertification prcizam.
Bee. 12102, Sheep production and marketing giant program.
See. 12103, Natione] Aguatic Anima} Healfh Flan.

Sap, 32104, Country of prigin labelig,

Sec, 12105, Mativnal animal heaith laboratory network.

Sec, 12308, Fond safety Inspection.

See. 15207, National Poultry Improvement Plan.

Bee, 12108. Genee of Congress regarding feral swire eradieation,

Subtitla B—Soelelly Disadventaged Producers and Limited Resouree Producers
See. 12201. Outrench and assistince for saciplly disadventaged farmars and vanch-
ers and veteren fariners and ranchers,
See. 12202, Office of Advocacy and Quireach,
Seo. 12208, Soclally Disadvantaged Farmers and Ranchera Policar Researeh, Center.
Boe, 13204, Recelpt for parvice ar dsnfel of service from certain depariment of agn-
enlbune agoveias, '

Sublitle C—Other Minesllaneous Provisions
Bee, 12801, Grenla to improve supply, stebility, safely, and tralaing of agrioultural

B DOY 10YC8. . . .
Sec. 12802, Program benefit oligibility status for pardicipants in high plains water

etudy, .
See, 12303, Office of Tribal Relations,
Sec. 12304, WMilitary Veterans Aguicultural Lisison,
s, 12806, Moninsored weof aesistence prograr,
8ec. 12306. Acer ateesa and development program,

13
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Bec, 12307, Seience Advisory Board.

Beo, 12308, Amandments to Snimel Welfare Ast,

Bao, 12309. Produpe yepreasnted as grown in the United States when it ie not in
- faet grown i the United Statss.

See, 12310, Regoal on water sharing.

See. 12811, Scieniific and economic analysis of the FDA Food Safety Modernisation

Ach.
Sec. 12812, Payment in Hew of taxes.
See, 12813, Silvienltural activities.
Sev. 12314, Pima agriculfuré cotton trest fimd.
Sep. 12315, Agriowtuwe Wool Apparel Manufasturera Trust Fund,
See, 12818, Woel razearch and promotion.

8ubtitle D—Oilheat Effloiency, Renewable Fnel Resoarch and Jobs Training

See, 12401 Bhort title,

See. 18402, Fndings and purpozes.

Haz. 12408, Definitions.

Bao. 12404, Membarship,

Seo, 12405, Punciicns,

Sec. 12406, Assasamenta,

Soc, 12407, Markst swrvey and consumer protection.
Ses. 12408 Lobbying resirictions.

See, 12408, Noncompliange.

See, 12410, Sunsgt,

SEC. 3. DEFENITION OF GECRETARY OF AGRICULTURE,

In this Act, the term “Secretary” means the Secretary of Agri-
culture.

TITLE I—COMMODITIES
Subtitle A—Repeals and Reforms
PART I--REPEALS

| 8EC. 1301, REPEAL. OF BIRECT PAYMENTS,

Sactions 1108 and 1303 of the Food, Copservation, and Energy

713, 8758) are repealed.
SEC, 1102. REPEAL OF COUNTER-GYCLICAL FAYMENTS,

(a) REPEAL—Ssctions 1104 and 1304 of the Food, Conservation,
and Eneiégy At of 2008 (7 U.S.C. 8714, 8754) are repealed. y

(b} CONTINUED APFLICATION YOR 2018 CROP YEAR.—Sections
1104 and 1304 of the Food, Congervation, and Bnergy Act of 2008
(7 U.8.C. 8714, .8764), as in effect on the day beiore the date
of enactment, of this Act, shali continue to apply through the 2018
erop year with respect to all covered commadities (as: defined in
gection 1001 of that Act (7 U.L.C. 8702)) and peanuts on & farm.,

EEC, 1103, REPEAL OF AVERAGY CROP REVENUE ELECTICN PROGRAM.
(8) REPEAL—Sechion 1105 of the Food, Conservation, end

 Energy Act of 2008 {7 U.5.C. 8715) is répealed,

(b) CONTINUED APPLICATION FOR 2013 CROP YEAR —Section
1106 of the Focd, Conservation, and Energy Act of 2008 {7 U.S.C.
8716), as in effect on the day before the. date of epactment of
this Agt, shall continue to apg y through the %013 crop year with
respact to all covered cormo :
that Act (7 U.S.0. 8702)) and peanuts on a farm for which the
frrevocably election umder section 1105 of that Act was made before
the date of enactment of this Act, -

ities (g8 defined in section 1001 of .
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of such Ack (7 US.C. 8711), 8a in effect on September 30,

2013, suﬂbiiei t!:o any adjustment or reduction tnder sscton
ok,

1112 of thas .

(10) INDIVIDUAL COVERAGE—The term “individual cov-
erage” means agriculture risk coverage selected under section
1115(hX2) fobe obtained at the farm lovel,

(1) MEDIUM GRATN RICE—The term "mediut grain rice”
inclades short grain rice and temperate Japonica rice,

(12) Orxzr o1L8EED.—The term "other oilseed” means a
crap of suaflower sesd, rapeseed, cancls, safflower, flaxsesd
raustard seed, erambe, segame seed, or any oflsesd designateé
by the Secretary,

(18) PAYMENT ACRES~The term “payment acres”, with
respect to the provision of price loss coverage payments and
agriculture rigk coverage paymente, means the humber of acres
determined for a farm under soetion 1114, -

(1) Parvawr vieen.—The term “paymett vield”, for a
farm for a covered commodity— :

(#) meana the yield naed to meke payments pursuant
fo msction 1104 or 1304 of the Food, Congervation, and
Energy Act of 2008 (7 U.B.C. 8714, 8764), a3 in affact
on September 30, 2013; or : .

} means the yisld established under section, 2113

of thisdet. = .y

(16) PRICE L0SS COVERAGE.—Tha térm “price logs coveraga”
means coverage provided under section 1116.

(16) PROJUCER.— . . = . ‘

{4) IN eENgRAL —The. term “producer’ means an
owner, opergtor, landlord, tenant, or sharecropper ihat
shares in the risk of produeing n crop- apd s entitled
to share in the ¢rop availeble for marketing from the farm,
or would have shared had the crop bash produced. .

(B} HYBRID SEED—In determining whether a grower
of hybrid seed is 4 producer, the Secrstary shall—

(i) nat take into consideration the existence of a
hybrid seed confract; and

(i) ensure that program vequirements do mot
adversely affect the abilthy of tiie grower to receive

a pryment under thig title, :

(17) P8k CROP.—Tha term “pulse erop” mesns dry peas,
lentile, small thickpaas, and lay ickpeas, .

{8) REFERENCE PRICE~The term “reference price”, writh
respect o & covered comimodify for a crop ysar, means the
following; : R

(A) For wheat, $5.50 per bushel,

. (BYFor corn, $3.70 per bushel,

(G) For %rain sorghuim, $8.95 per bushel,

(D) Foxr barley, $4.95 per bughsl.

(B) For oats, $2.40 per bughel, A ‘ :

(F) For long greain rice, $14.00 per huadredweight.

(G) For medium grain rics, $14.00 per huadredweight.

(H) For soybeans, $8.40 per bushal.

(X} For-other oilsseds, $20.15 per hundredweight,

() For peantits, $535.00 per fon,

(K} For dry peas, $11.00 per hundredweight,

{L) For lentils, $19,97 per hundredweight,

(M) For small chickpeas, $19.04 per hundredweight,
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(1) price losa coverage upder sgction 11716 on p covered
commodity-by-coverad-commodity basis; or

(2 agriculture risk coverage under section 1117,

(b) CoveEraaze OPTIONS.—In the elaction under subsection {a),
the producers on s farm that elect under parvagraph (2) of such
subsection to obtain agriculture visk coverage undey secfion 1117
shall unamimonsly select whether to receive sgrienlture visk cov-
erage payménts besed on— -

1) county eoverage applicabls on a covered commodity-
by-eoversd-commodity basis; or

(2) individual coverage applicable to all of the covered
commodities on the farm, ) o
{¢) EFFECT oF FAILURE TO MAKE UNANMMOUS BLEOTION.—If

all the %mducem ¢n a farm fail to make a unanimous election
under subsection (a) for the 2014 erop year—

(1) the Berstary shall not make any paymmenss with respect
to the form for the 2014 erop year under section 1116 or
1117; and

(2) the producers on the farm shall be desmed o have
elected price loag coverage wnder section 1118 fir all covered
commodities on the farm for the 2018 through 2018 €rop aﬁem
{d) EFFECT OF SELEOTION OF COUNTY® COVERAGE~IF the

producers on g farm aelect county soverage for a covered commodity
under gubsection (b)(1}, the Secvetary may not make price loss
coverage payments under section 1116 to the producers on the
farm with Tespect to that covered comanodity. |

{e) EFFECT OF SELECTION OF INDIVIDUAL COVERAGE.—If all
the producers on & furm select individual coverags wader subsection
(b)(2), in addition to the selection and elsction under this section
epplying to'each producer on the farm, the Secretary shall consider,
for purposes of maling the esloylations required by stbsections
{B)(2) and {c)3) of sectfon 1117, the praducer’s shavs of all farme
in the same State— : '

{1}in which the prodiver hae an interest; and

(2] for which individual coverage has been gelected.

(® PROHIBITION ON RECONSTITUTION —The Secretaty shall
enswvs that producers on a faxrm do not reconstitube the farm
te void or change an election or selection made under this section,

8HC, 1116, PRICE LOSS COVERAGE, ’

(a) Frice Loss COVERAGE PavmunTs—If all of the producers
on & farm make the election under subsection (a) of section 1115
to obfain price loss coverage or, subject to subgection {c)1)-of

-such section, are deéemed to have made such election under sup.

section (¢)(2) of such section, the Secretary shall make price loss
coverage paymente to producers on the Jarm en & covered com-
modity-by-govered-conimodity besis if the Seeretary detersivines
that, for any of the 2014 through 2018 erop years— &

(1) the effective price for the covered commodity for the
erop year; is lega than C

&) the referénce price for the covered commodity for the
crop year, - ! o . :

(b) EFsECTIVE PRICE~—The affactive ?rice for a eovered com-
modity for a crop'year shall bé the higher of— )

(1) the national average market price received by produgers
during the 12-month marketing year for the coversd commodity,

as determined by the Secretary; or
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!q (2) the national aversgs loan rate for & marketing assist-
ance loan for the covegred commodity in effect for such Trop
year under subtitle B.
A (¢} PAYMENT RATE.—The payrment rate shall be squal o the
o differenee betwagn.—
[ ’ (1} the reference price for fhe covered commedity; and
. (2) the sffective price determined under subsection (b) for
. the covered commodity. .
iy . (d) PAYMENT AMOUNT.~If price lose coverage payments ars
required fo be provided under this zection for any of the 2014
through 2018 crop years for a covered eommodity, the amount
of the. priee loss coverage payment to be paid to the producers
on & farm for the crop year shell ha equal to the product obtained
by multiptying— ’
H (1} the payment rate for the covered commodity under
B subgection (c); .
: ’ the payment yield for the covered commodity; and
Yoo . (3) the payment acres for the covered commodity,
[ (e) TiME FOR PayMeNTS—If the Secretary determines under
Sy this section that price loss coverage pagments are required to be
il Y ‘provided for the covered commodity, the payments shall be made
.- : oeginning October 1, or as soon ag practicsble thereafter, after
the end of the applicable marketing year for the covered commiodity.
{f) B¥FECTIVE PRIOE FOR BaRLEY~—In determining the effective
price for harley under subsection (b), the Secretary shall use the
all-barley price, ‘ . S .
(g ERENCE PRICE FOR TEMPERATE JAPONICA RICE~—The
Secratary shall provide a rveferénes price with respect to temperate
japonica vice in an amount equal fo 115 percent of the amount
established in subparagraphs [P and (G} -of section 1111(18) in
order to reflect price premiuma.

BEC, 11117, AGRICULTURE RIGK COVERAGE,

L EF (a) AGRICULTURE Risk COVERAGE PAYMENTS~-If all of the pro-
B ducers on 8 farm make the ‘election under section 1116(a) to obkain
agriculture risk coverage, the Secrstary shall make agriculture
visk coverage payments to producers on the farm if the Secrstary
determines that, for any ug the 2014 through 2018 crop years—
(1) the acbual crop revenue determined under subsection

{b) for the crop year; is less than . . - .

(8) the agriculbure risk coverage guarantes determined
under subsaction (¢) for the crop year, - - .

(k) ACTUAL CROP REVENUE.— - : . .

(1) COUNMY COVERAGE.—In the oase of county soverage,
the emount of the actual ciop revenue for a county for a -
crop year of a covered commeodity ahall be equel to the product
obtained bymultiplyiﬁf—-_- . o i C

) (A) the actual average county yield per planted acye
f‘ordt‘ne tovered commodity, as detexmined by the Secretary;
an S . :

(B) the higher of—- .

{i) the national average market price received hy
producers during the 12-1nonth marketing yeax for the
cavered commodity, as determined by the Secretary;
or . :
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(i) the national average loan rate for & marketing
assistance loan for the covered commodity in affect
Fier for such crop year under subtitls B,

(2} INDIVIDUAL 0OVERAGE.~-In the case of individual cov-
erage, the amount of the actunal erop vevenue for a producer
on a farm for & crep year shall be based on the producer's
share of all covered commodities planted on all farms for which
. " individual coverage has been selected and {n which the producer

¢ hag an interest, fo be determined by the Bacretery as follows:
) Yor each covered commodity, the product obtained
by multi? ing-— )
1) the total production of the covered commedity
. on sush farms, as determined by the Secretary; and
T (ii) the higher of — .

(I} the national average market price received
hy groducers during the 12-month marketing year,
as determined by the Secreta_rji; or

(I) the vational average loan rats for 2 mar-
keting agaistance loan for the covered commodity
in effect for such crop year wnder subtitle B.

I {B) The sum of the srxounts determined vnder subpara-
. bk : graph (A)for all covered commodities on 'sueh farms,
e (C) The quotient obtained by dividing the amount
" determined under subparagraph (B) by the total planted
& acres of all covered commodities on stch farms,
(2) AGRIGULTURE RISK COVERAGE GUARANTRE - - ‘

(1) I GE¥BRAL—The agriculture risk coversgs gusrantes
for a crop yesr for & covered commodity shall equal 86 percent
of the benchmark vevenue, } ’

(2) BENCHMARK REVENUE FOR COUNTY COVERAGE~-In the
case of counfy coveroge, the benchmark revenue shall be the
produet obtained by multiplying-.

a) sul:ifeqt to parsgraph (4), the average historica)
county yield as determined by the Secretary for the most
recent b cvop yoers, excluding each of the ¢rop years with
the highest and loweat yields; and . :

: (B) subject to persgraph (5), the national average
market price received by producers during the 12-menth
marketing year for the most vecent 5 erop years, excluding

: each of the crop years with the highest and lowest prices.
L . (3} BENCRMARE REVENUE FOR INDIVIDUAL COVERAGE.—In
the ease of individual coverage; the kenchmark revenne for

a producer on a farm for a crop year shall be baged on tha

producer’s shave of all covered cominedities plantad on &1 farms

for which individual coverage has heen selscted and in which
" the %roducsr has an intereat, to be determinad by the Becretary
za follows: L o . o : :
(A} For each covered commodity for each of the most
recent; § crop years, the product obtained by snultiplying—
) subject. to ga:agraph (4), the ciisld per plantad
acre for the covered commodity on such farms, ag deter-
ined by the Seeretary; by -~ - )
B (33 gubject toparagraph (5), the natienal avera
market price réceived by producers during the 19
month marketing year, :
(B) For each covered commodity, the average of the
revermes determined under subparagraph (A) for the most
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recent § erop years, excluding each of the crop yesrs with
the higlest and lowest revenues.

{C) For each of the 2014 through 2018 crop years,
the gum of the amounts determined under subparagraph
(B) for all covered commodities on such farms, bui adjusted
to reflect the ratio between the total number of acres
planted on such farms to & covered -commodity and the
total acres of all covered commeodities planted sn such

ma. . .

(4) YIELD CONDIMIONS.~If the yiald per planted acre for
the covered commadity or historical county yleld per planted
acre for the covered commodity for any of tﬂe § most recent
crop yesrs, as determnined by the Secretary, is less than 70
percent of the trapsitional yield, as determined by the Sec-
retary, the amounts wsed for any of those years in paragraph
@)A) or {3)(A)) shall be TO }iqrcemh of the transitional yield.

{6) REFERENOE PRICE.—If the nations] aveyage marist price
received by producers during the 1Z.nomth marketing yeay
for any of the B most recent crop years is lower then the
reference price for the covered commodity, the Secretary shall
use the reference price for any of those years for the amounts
in paragraph (2)(B; or (3} A1} '

) PAYMENT RATE.—The "payment rate for a covered com-
modity, in the case of county coverage, or a farm, in the oase
of individual eoverage, shall be equal to the lesser ofw

(1) the amount that— -

(A} the agrievlfure risk coverage guarantes for the
crap year applicable under subsection (o), exceeds

(B) the actual erop roveme for the crop yeax applicable
under subsection (b); or

(2) 10 percent of the benchmaxk revenue for the crop year
applicable under subsection {¢),
{e) PaymENT AMOUNT.—If agriculfure risk cnvera%e’ gayment.s

are reguired to be paid for any of the 2014 through 2018 erop
years, the amount of the agriculture risk coverage payment for
the crop year shall he determined by multiplying— .

%'1) the payment rate determined under subsestion {d); and

(2) the payment acres determined vnder section-1114.

() Trvk FOR PAYMENTS ~If the Secretary dstermines that agri-
culture rigk coverage peymints are required to be provided for
the covered commodity, gayments shall be made beginning Getober
1, or as soon a9 practicable thereafter, after the end of the appiicable
marketiog year for the covered commodity. :

{g) ADDITIONAL DUTIES OF THE SECRETARY.—fn providing. agri-
culture risk eoverage, the Secretary shall— :

1) to the maximwm extent practicable, use all available
information and analysis, including datz minibg, 2o check for
anomeliss in the determination of agrioulture isk coverage

(2) to the maximum extent precticable, caleulate a separate
actual crop révenue and agriculture risk coverage guarantee
for ixrigated and nonirrigated covered commoditics; ]

(2] in the cage of individus] coverage, assign an average
yield for a farm on the basis of the yield history of representa-
tive farms jn the State, vegion, or crop reporting district, as
determined by the Secretary, if the Secretary datermines that
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| the farm has planted acreage in & quantity that is insufficient

to caleulate a representative average vield for the farm; and

(4) in the case of county coverage, mssign an sctusl or

I benchmark cunty yield for each planted acre for the crop

nwiF year for the covered commodity un the basia of the yield history

o . of representative farms in the State, region, or crop reporting

_ district, as determinad by the Secretary, if—

. (A) the Secretary cannot estahlish the actual or bench-

: : mark county yield for each planted acré for a crop year

z§ o for a covered commodity in county in ageordance with
: subsection (b)(1) or (e)@)or -

the yield determined wnder subsestion (bX1) or

(e)(2) 15 an. unrepresentative average yield for the county,
ag determined by the Secretary.

#1C, 1118, FRODUCER AGREEMENTS,

(a) ConPLIANCE WITH CBRTAN REQUIREMENTS, —
. ' RequIREMENTE,—Before the producers on 2 farm wiay
§ receive payments under this subtitle with respect to the farm,
v the producers shall agree, during the crop year for which the
b . payments are made and b exchange for the payments—

{A) to comply with applicable conseérvation reqiire-
ments vnder subtitle B -of fitle XII of the Food Security
Act of 1985 (16 U.8.C, 8811 et seq.); :

(B) to comply with apglicaiale wetland  grotection
requirements under subtitle C of title XY of that Act (18
U.8.C, 8821 et sag.); ] et

(C) %o sffectively contrel noious ¥eeds and otherwise
maintain the land in accordansce with sound agricultaral .

_ prectices, as detetimined by thé Seeretary; and

() £ use the Iand on the faxin, n & quantity equal
to the attributable base acres for the farm and any base
acres for an- sgricultoyal or congerving use, and not for
a nonagricultural corimercisl, industrial, or xesidential vse,
ag determined by the Séoretary. ) .

(2) ComMPLIANCE.~The Secretary may issue such rules as
oba the Hecretary considers necessary to ensure producer compli-
[ anes with the requirements of paragraph (1),
(8) MobpiricaTion—AL the request of the iransferse or
X owner, the Secretary way modify the requivements of this sub-
I I sogtion if the modifications are consiatent with tha ohjectives
T 4 of this subsection, as determined by the Secretary.
B ‘ (b) TRANSFER OR CHANGE OF INTERBST 1N FARM.—
S (1) TERMINATION — . - .
(A} IN oFnmRAL—Except as provided in pars.g'ragh (2,
a transfer of (or change 'in) the interest of the producers
on a farm for which payments under this subtitle are
provided shall vegult in the tertpinafion of the payments,
: unless the transferee or owner of the acreage agrees to
at, ) sszume all obligations under sohsection {a).
L : (B) EFFECTIVE DATE.—The termination shall take effect
= N : on the date determsned by the Secretaiy,
. (2) EXCePMION.~If a producer entitle

g : d to & paytent under

IR ¥ , ) this subtitle dies, becomes incompetent, or is otherwise nnable -
o o recetve the payment, the Secretary shall melka the payment

in accordance with rules issued by the Secretary. -

iy




{' . o H.R.2642—308 _
Lo TITLE XI—CROP INSURANCE @ﬁ%% -

EEC. 11001, INFORMATION SHARING,

: Section 502(e) of the Federsl Crop Imsurance Act (7 US.C.
: © 1802(c)} is amended by adding at the end the following:
“(4) INFORMATION,—

o “(4) REQUEST,—Babject to subparagraph (B} the Farm
Serviee Agency shall, in a timely manner, provide to an
i sgent or am approved insuramce provider authoiized by
; e . e produeef ang information (including Faym Servics
) Agensy Form 5788 (or ‘any.stuoesssor form)) or maps (or
any corrections to those forms or maps) that may assist
the agent or approved insurapce provider in insuring the
- pr%%)igr under a poliey or plan of insurance inder this

. I v )

“(B) PRIVACY.—[Except as provided fn subparagraph
) {C), an agent or approved ingurance provider that veceives
the information of a producer pursient to subparagraph
v : ‘ (A} sl‘lsall% treat the information in sccerdance with para-
=l grapn (1), o .,
> “(é} SHARING.~—Nothing in this section prohibits the
) sharing of the information of a producer ﬂl_lmrsnant fo
- . subparagraph (4) hetween the a,gent and the approved
H L insurange provider of the producer.”.
R  @EC, 11002, PUBLICATICN OF INFORMATION ON VIOLATIONS OF
W PROEIBITION ON PREMIUM ADJUSTMENTS,
) [ S Saction 508(2)(8) of the Federa] Crop Imsurande Act (7. US.C.
AL g 1608(aX9)) is amended by adding at the end the following:
i “C) PUBLICATION OF VICLATIONS.— o
; i) PUBLICATION REQUIRED.—Subject to clatifie (i),
i Tt the Corporation shall publish in a timely menner on
S the website of the Risk Management Agency informa-
: tion regarding each violation of this paragraph,
including smy sanctions im{losed in regponse to the
violation, in sufficient detail so that the informstion
may serve a8 effective guidance to approved insurance
providers, agants; and praducers.
) “(if}  PROTECTION. OF PRIVAGY.—In. providin
R i . information under clause (i) regarding violations o
N this wvare aﬁnh,' the Corporation shall redact the
: = identity of the persoms and entitics committing the
violations in order to protect the privacy of those per-
A gong and entities,”, "
SET SEC. 11008, SUPPLEMENTAL COVERAGE GFTION.

(a) AVAULABIEITY OF SUPPLEMENTAL COVERAGE OpTioN.~—Sec-
tion 508(c) of the Fedeval Orop Insurance Act (7 U.8.C. 1508(c)}
is amended by striking paragiaph (8) and inserting the following:

#8) YIELD AND LOSS BASIE OPTIONS.—dA producer chall have

oS the optinn af purchasing additional coverige based on—
A ” “(A}(?) g0 individual yield and logs hagis; or
- E “(ii) an ares yield and loss basig; or -
oot “B) an individnal yield and lons basis, supplomented

R with coverage based on an area yield and loss basis to
: cover 2 part of the deductible undeér the individual yield
and Toss policy, a8 deacribed in paxagraph (4){(C).",
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() LevEL Qr COVERAGE.—Section &08(c) of the Federal Cro
SN Insurance Act (7 U.5.C. 1608(c)} is amended by striking paragrap
: ; : {4) and inserting the following:
“(4) LEVEL OF COVERAGE,—
“A) DOLLAR DENOMINATION AND FPERCENTAGE OF
YIELD—BExeept as provided in subparagraph (C), the level
. of coverage-—
K (1) shall be dollar denominated; and
: . “Gi) may be purchesed at any level not to exceed
IR 86 percent of the individual egrield ar 95 percent of
the area yield (as detexrminéd by the Corporation).

(B} IR ORMATION - The Corporation shall provide pro-

Q; T ducers with information on catasirophic risk and additional
: 5 coverage in terms of dollar coveraga (within the alloweble
E A Yimits of coverage provided in this paragraph).

“(C) BUFFLEMENTAL OOVERAGE OPTION.—

“6) In ceNERAL—Notwithstending subparagraph
(A), in the case of the supplemental coverage opbion
described in paragraph {35) ), the Corporation shall

i offer producers the opportunity to ‘purchase coverage
L : o combination with a polidy or plen of insurance
l o offered under thiz subtitle that would allow indem-

nities to be paid to a producer equal to a part of
the dedwotible under the policy or plan of insurance-—
: L (1) at a county-wide level to the fullest extent
[ practicable; or . .
rl : ‘(II) in counties that lack sufficient date, on
) ' the basis of such larger geographical ares as the
Corporation defermines. to provide sufficient data
for purposes of providing the coverage. -
i1y TrIGGER—Coverage offered under paragrz:_ih
(8¥B) snd clause (i) shall be triggesed only if the
losses in the area sxcesd 14 percent of normal levels
(a8 determined by the Corporation), - s
(i1} CovERAGE.—Bubject to the trggsr. described
1 in elause (ii), coverage offered ungder paregraph (3)B)
’ and clause (i} shall not exceed the difference between—
£ . I} 86 percent; and -
v “(I5) the coverage level selectsd by the pro-
. : . ducer for the underlying pelicy or plan of insum-
0 S ance. .
ik “iv) INBLIGIBLE CROPS AND -ACRES—Crops for
RS DR which the producer has elected under seetion 1116
L of the” Agricultural Act of 2014 to receive agriculture
: 5 _ risk coverage and acres that are envolled iz the stacked
income protection plan under section 5088 shall not
be aligible for supplementsl coverage under thig

Ciael

subparagreph. . . )

“(v) CALQULATION OF FREMIUM.—Notwithstanding
suhgaction {d); the premiwn for aoverags offered under
paragraph (8)(B) and clause (i) shall— . o

(1. be sufficient o cover anticipated loswes
and a reasongble reserve; and '

(D include an amount for operating and
adminigtrative expenses sstablished 1n accordance
with stbsection (k){4)(F},",
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. (o) PavumEnt OF PORTION OF PREMIUM BY CORPORATION.—Sec-
tion BOB(e)(2) of the Federal Crop Insurance Act (7 11.5.C. 1508(e)(2))
is amended by adding at the end the following:

“(H) I the case of the supplemental coverage option
authorized in subsection (c)(4XC), the amount shall be
equal & the sum of— .

") 86 percent of the additional premium amssoc- .
ated with the coverage; and _
“({j} the smount determined wpder subsection

() (CHVID), subject to subsection (k{4)E), for the

coverage to cover operating and administretive
expenses.”,

. {d) APPLICATON DaTE—The Federsl Crop Tnsurance Corpora-
tion shall begin to provide edditional coveraas based on_an indi-
vidusl yield and Joss besis, supplemented with coverage based on
an srea yield end loss basis, as described in the emendments
made by this section, not later than fox the 2016 erop year.

HEC. 11004, CHOP MARGIN COVERAGE OFTION.

Section 808(c)3) of the Federal Crop Insurancs Act (7 U8.C.
1508((:](82} (as emendsd by section 11003) is amended— -
1} in subparegreph (A)(ii), by striking "o” at the end;
(2) in subparagraph (B), by striling the period at the
end and ingerting “; or”; and . h
(3)by adding at the end the following:
() & margin basis alons or in combination with the
coverages available under subparagraph (A) or (B).”,

S10, 11005, PREMIUM AMOUNTE FOR GATASTB-OPHIG RISE PROTEC-
TION, . .

Saction 508(A)X2) of the Federal Grop Insurance Act (¥ U.B.C.
1508(dX2)) it amended by striking subparagraph (A) and inserting
the following: ’ ) L
(A} In the case of catastrophic risk protgction, the
amount of the premium established by the Corporation
for each crop for which cetastrophic rigk protection is avail-
able ghall be reduced by the gercentaga egual to the dif
forence hetween the average loss ratio for the ccop and
100 percent, phus & reasonable reserve, ss deterroinéd by
the Corporation.” :

§RC, 11006, PEREMANENT ENTERPRISE UNIT SUBSIDY.

Section 508(e)(5) of the Federal Crop Insurance Act (7 US.C.
1508(e)(5)) 38 amended by strildng subparagraph (4) and ingerting
the folowing: . : o

“(A) Ty gENEReL.—The Corporation may pay a portion
of the premiwms for plans or policies of ingurarce for which
the insurable wnit is defined on a whole farm or enterprise
unit besia that is higher than would otherwise be paid
in accordance with paragraph (2).°.,

SEC. 11007. Emsrmsm'ﬂﬂ'ri‘s FOR IRRIGATED AND. NONIRRIGATED
CROPS, .

Section 508(e)(5) of the Federal Crop Insurance Act (7 U.8.C.

16508(eXB)) is amended by adding at the end the following: )

4Dy NONRRUIGATED CROPS.—Beginning with the 2015

crop year, the Corporation shall make available separate
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enterprise units for irrigated and nonirrigeted acreage of
crops in counties”,

S8C. 11008, DATA COLLECTION,

Section 608(g)(2) of the Federal Crop Insurance Act (7 US.C.
1508(g)(2)) is amended by adding at the end the following: .
B) SoUrcEE OF YIELD baTA—To determine yields
under this pa:cagiraph, the Corporation— .
i) skall use county daba collecied by the Risk
Menagement Agancy’, the National Agricultural Statis-
tics Service, or both; or
“itii) if sufficient county data is not available, may
ufe other data considered appropriste by the See-
rebary.”. .
SEC. 11008, ADJUBTMENT TN ACTUAYL, PRODUCGIION HISTORY TO
ISTABY IRH INAURABTR YIRI DS,
Section B08(g) of the Federal Crop Insurance Act (7 U.B.C.
1508(g)) (as arnended by scction 11008} is afnended—
(1) in paragraph (2)(4), by inserting “and paragraph (4)(CY
after “(B)” and, ‘
(2} ilbf)aragraph {4)—

by redesignating subparagraph (C) es subpara-
graph (D); .
{B) in aubgamgraph D (as so _rsde_signated), by

inserting “or () after “(BY'; and - i .
(C) by inserting after subparagraph (B) the following:
(C) BLECTION TO EXCLUDE GERTAIN HISTORY.~—

“(1) Iv GENERAL.~—Notwithstending pavagraph (2),
with respect fo 1 or wiore of the crop Yéars used to
astabiish fthe actual production history of an agricul-
tural commodity of the producer, the producer may
glect to exclude any recorded or agpr&usad yigld for
sny. crop year in which the per ghanted- acre yield
of the sgricultural comhodity in the county of the
preducer was at least 50 pexcent Helow the simple
average of the pey planted acye yield of the agricultural
commodity in the county dugng the previous 10
copsecutive crop years, ) : )

ii) CONTIGUOUS COUNTIES.—In any crop year thet
a producer in a county is eligible to malre an election
to exclude & yield under clause (i), a producer in a
conhiﬁ'uous county is eligible to. make such an elestion,

i) IRRIGATION PRACTICE—For purpokes of déter-
mining whether the per planted acre yield of the agri-
caltural eommodity in the county of t{xle progducer was
at least 80 percent helow the simple average of the
per planted ‘acxe yield of the agriculfural comsedity
in the county during the previous 10 eonsecutive crop
years; the Corporation shall malle & separate deter-
mination for lkrigated and nonirrigated acreage.”.

SEC, 11010. BUBMIGSION OF POLICIES AND BOAED REVIEW AND
APPROVAL, B )

(a) Iy GRNERAL.—Section 508(h) of the Federal Crop Insurance
Act (7 U.8.C. 1808(h)) is amended— ) :
{1) in paragraph (1)—
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(&) ?5 redesignating subparagraphs (4) snd (B) as

clauses and (i), respectively, and indenting appro-
priately; .

. B hy siriling “(1) Iv GENERAL~In addition” and
inserting the following: . .

“(1) AUTHORKTY TO SUBMIL,—~

“(A) I GBNERAL—In addition”; and

{C) by adding at the end the following:

“(B) REVIEW AND SUBMSSION- BY GORFORATICN.-~-The
Corporation shall review any policy developed ynder section
622(c) or any pilot progrem developed undsr section 523
and submit the policy or program to the Board under
this subsection ifp the Corporation, at the sole discretion
of the Corporation, finde that the policy or plogram— .

“(x) will Hkely vesult in a viable and marketabla
policy congigtent with this subsection; .

“15) would provids crop Insursnee coverage in &
significantly fproved form; and

“Git) adequately protects the interests of pre-
ducers”; and = .

(2) by striking paragraph (3) and ingexting the following:
“(3) BRVitw AND APPROVAL BY THE BOARD.—

"{A) I3¥ GENERAL.~~A, policy, plan of insurance, or other
material submitied fo tﬁe Board under this subsection
shall be reviewéd by the Board and shall be approved
by the Bosrd for reinsurance and for sale by appraved
insurance providers to producers at actuarially appropriate
rates and wnder appropriate terms and conditions if the
Board determines that— v

“i} the interests of producexs are adéquately pro-
tected; -

“(i1) the proposed policy or plan of insurantce wilk-—

“(I) provids a new kind of coverage that is
likely to ba viable and marketable; .

413 tErovide orop inguranee .coverage in a
menner that addresses a-clear and identifiable

flaw or problem In en existing policy; or

#(TED) provide a mew kind of soverage for a
commodity that previously had no available ciop
insurance, or has demonsivated a low level of
participation or coverage evel wunder existing cov-

erage; and : o

“(ifl) the proposed policy or plan of insurancs will
not have & significant adverse impaoct on the eroy insur-
ance delivery system. : )

B) CONSIDERATION.~In approving policies or plans
of insirance, the Boakd shall in g Hmely menner—

. *QY fivat, consider pelicies.or plans of irsurance

thet address underserved . commodities, including

ommodities for which there 18 no ingurance; -

“(ii) second, consider existing policies or plans of
insorance for which there is inadequats coverags or
there exists low levels of ]i\articipaﬁon; and

“(1i) last, consider all policies ar plans of insurance
submitted to the Board that do not mest the criteria
deseribed in clause (i) or (3}
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'{(C) BPECIFTED RBVIEW AND APPROVAL PRICRITIES.—In
reviewing policies and other materials submitied to the

Board under this subsection for approvsl, the Board—

“i) shiall meke the deveft’npmant and approval of
a revemue policy for peart roduceis a prierity so
that a vevenue policy s availaﬂle to peanut producers
ir time for the 2018 crop year; :

(i) shall make the development and approval of
4 margin coverage policy foir rice producers & priority
zo that a margin coverage policy is availsble to rice
producers in time for the gﬂlﬁ'crop year; and

“(iii) may approve a submission that iz made
pursuant to'this subgection that would, beginning with
ths 2015 crop year, allow producerg that purchase poli-
cies in secordance with suhsection (e}(BXA) to separate
enterprise unite by risk rating for aceage of crops
in counties,”. i :

(b} APPROVAL OF COSTS FOR RESEARCH AND DEVELOPMENT
Section 522(0)2) of the Federal Crop Imgursnce Act (7 T.S.0.
1622(b)(2)) is amended by striking subperagraph (E) and inserbing
the following: - : .
“(B) APPROVAL - ]

() v oBENERAL—~The Board moay approve up to
50 percent of the projected fotal researdi and develop-
ment costs to be paid in advance to an sapplicant,
in accordance with the procedures developed by the
Board for the making of $he payments, if, after consid-
eration of the reviewsr reporis detiorihed tn gp]:gara-
graph (D) and such other informeticn as thé Board

stermines appropriate, the Board deiermines that-—

“(1) the concept, in good faith, will likely result
in a viable apd marketabls policy consistent with
aaction 508(h); i ‘

“I0) at the sole diséretion of the Board, the
concept, if developed into & policy and approved
by the Board, would previde erop insurence cov-
erage— .

“{aa) in a gignificantly improved form;
“(bb} to a.crop or region mot traditienally
served by the Federal crop insurance program;

“(ep) in & form that addresses 4 recognized
flaw or problem in the progrem;

"(IlI) the applicant agrees to provide such
reports ag the Corporation determines are nec-
esgary to monitor the davelopment effoxt;

. "{(IV) the. prdposed bixdgel and timetoble are
reagonable, a8 determined by the Board; and

“(V) the comcept proposal meets any other
regutiraments-that the Board determines appro-
riate. . - .

g(ii) WaATvER—The Board may waive the 50-per-
cent Hmitstion - and, upon request of the submitter
after the subunitter has begun research and develop- -
ment, activities, the Board may approve an additional
295 percent advence peyment to the submitter for
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vesearch and development costs, if, at the sole disere-
tion of the Board, the Board determines that—

“(X} the intended policy or plan of insurance
developed by the submitter will provide soverage
for a region or crop that is underserved by the
Federal crop insurancs program, incoding spa-
cialty érops; an

Y1) the submitter i making satisfactory
progress towards developing = vishle and market-
able po]icg gr plan of fhsurance consistent with
seotion 508(h).”. .

BRC. 11011 CONSULTATION,

Section 608(h)(4) of the Federal Crop Insurance Act (7 US.C.
1508(h)}4) is amended by adding at the end the following:

SEC, 1iois,

(%) COMSULTATION — )

“(1) REQUIREMENT,—As part of the feastbility and
ressarch mesoclated with the development of a policy
or ofhier material for fruits and vegetables, tree nuts,
dried faits, and horticuliure and nursery crops
{including florieulture), the submitter prior to maki
& submission undey this subgection ghell consult wit]
groupe tepresenting producers of those agricultural
comrhodities in all major producing aress for the
commodities to be werved or potemtinlly impacted,
sither directly ar indirectly,

*1i) SUBMIESION TO THE BOARD.~-Any submission -
made fo the Boavd nnder thig subsection shall contain
a summayy end-analysis of the feasibility and research
findings from the impacted groups described in clause
(i), including a summary assessment of the suppord
for 6t ageinst davelopment of the policy and an_adsess-
ment on the impact of the proposed policy to the gen-
erel marketing and producton of the erop from both
a reglonal and national parapactive,

“(iii) EVALUATION BY THE BOARD--In evaluating
whether the interegts of producers are adequately pro-
tected. pursuant bo poragraph (3) with respeet to a
aubmission. made under this subsection, the Board
shall review the information provided pursuant to
clauge (ii) to determine if the submission will ereate
adverse inarket distortions with respect to the produc-
Hon of commodities that are the subject of the submis-
sion,”, .

BUDGET IIMITATIONS ON RENEGOTIATION OF THE
STANDARD REINSURANCE AGHEEMENT, :

Section 508)S) of the Fedeval Crop Insurdnes Act (7 U,S.0.
1508¢k)(8% iar ‘?ﬁgended by adding at the end the following: . -

yBunepr— . .

“(8) I gENERAL. —The Board sha)l ensure that any
Standard Reinsurance Agreement negotiated under
subparagraph (A)i) shall—

“X) to the maximum extent practicable, be
estimated as bhdget neutral with yespect to the
total amount of payments described in péaragraph



n,.”."_..‘

H.R.2642—318

(9) a3 compared to the total amount of such pay-
oy ments estimated to be made under the imme-
i diately preceding Standerd Reinsurance Agree-
: ment if that Agreement were extended over the
same period of trme;

"X{I) mmgly with the applicable provisions of
this Act establishing the rates of relmbursement
for administrative and operating costs for approved

i insurance providers and sgenis, except that, fo
[ ; the maximum extent praciicabls, the estiruated
o total smount of relmbursement for those coste
‘ shall not be lers then the total sxmount of the
g o L payments to he made under the immediately pre-

: ceding Standard Reinsurance ement if that
1 . eement were extended ovéer the same period
o of time, as estimated on the date of enactment

of the Agvienltural Act of 2014; and
YT} in no event siﬁﬁﬁcanﬂy depart from
lixésget neutrality unless otherwise required by this

sl

Co "ii) Use oF savines.—To the extent that any
T budget gavirigs are veslized in the rensgotiation of
. : a Standerd ﬁ?ams urance Agreement weder subpara-
| T g;aph (A)Gi), and the saviegs ave determined not to
Pl a significant departure from budgetneutrality under
i i clanse (i), the savings shall be uvsed to increass
S A . reimburgements or paymente described undsr para-
R : graphs (4) and (91", .
L ’ SEC. 11018, TEST WEIGHT FOR CORN.

Section 508(m) of the Federal Crop Insurancd Act (7 U.8.C.
L g 1508(m)) is smended by adding at the end the following: .
I “(6) TPaT WEIGHT POR LORN.— ‘

F . #A) In GENERAL—The Corporation shsll establish

. ‘ | . grocaduras to allow insured producers wot vhore than 120
. aya fo settle claims, in accordancee with proceduras estab-

lished by the Secretary, invelving corn that is determined

. to hiave low test weight. .

p “(B) IMPLEMENTATION. —As goom a8 practicable after

o . the date of enactment of this paragraph, the Corporation

. shall implexnent stbparagraph (A} on a regional basis based

= i on market conditions and the intevests of producers,

40} TERMINATION OF EFFECTIVENESS.—The suthority -
rovided by this paragra};ll'x terminates effective on the
ate that is 5 years efter the ddte on which subparagraph

‘ (&) isimplemented.”, . _

LoE BEC. 13014, CROF PRODUCTION O NATIVE 80D,

g (&) Frosral, CROP INSURANCE.—Section 508(0) of the Federal
R Crop Insurangs Act (7 UN8.C. 1508{0)} is amended— :

(1) in paragraph {(1)(B), by inserting “, or the producer

a2 | . (':alninat substantiate that the grourd has ever been tilled,” after
2 . “ille n; . - )
kY (2} inparagraph (2)— - )
) A) in the paragraph heading, by shiking “Twmrsar-

BILITY FOR” and maertitig “REDUCTION Iv";
(B) by striking subparagraph (A) and inserting. the
following:
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“(A} B GENRRAL~~During the fizst 4 crop years of
planting, as dstermined by the Secxetary, native sod acre-
age that has heen tillad for the production of an annual
crop after the date of enactment of the culiaral Act
of 2014 shall be subject to a reduction in enefits wnder
this subtitle as described in this paragraph.”; and

(CYyby adding at the end the following:

HE) ADMINISTRATION,~—

“3) REDUCTION.—~For purposes of the reduction in
bensfite for the mcreage described in subparagraph
. ™I the orop inpuvsnce gusrantes shall be
determined by using a yield equal to 65 percent
of the transitional yield of the produesr; and
«(Tf) the crop insurance premium sibsidy pro-
vided for the producer under this subtitle, except
for . coverage authorized pursueat to subbection
(b)(1), shall he 6O parcentagé ‘Sluints less than the
premium subsidy that would otherwise apply.
%) VIELD SUBSTITUION.—During the period

nefive sod acreage is covered by this subsection, a

preducer may not substibute yields for the native sed.”;

(3) by strilking paragraph (8) and inserting the foliowing:

(8) APPLICATION.—This subsection shall only apply %o
native sod acreage in the States of Minnesota, lowa, North
Dakota, South Dakota, Montang, and Nebraska.”.

{by NONTWEURED CROP DISASTER ASSISTANCE—Section 196(a)(4)
of the Fedleral Agriculture Improvement and Reform Act of 1996
(7 U.8.0. 7383(2)(4)) is amended— :

(1} in the paragraph heading, by striking "INELIGIBILITY"
and inserting. “REDUCTION IN BENEFITE")

(2) in, subparagraph (A)ii), by Inserting *, or the producer
calﬁn&i’: suhstantiate that the ground has ever been filled,” after
*tille 1; } .

(8) in subparagraph (B}

{4)in the subparsgraph heading, by shriking “TNBLIGH
BILITY FOR” and ingerting “REDUCTION IN'

(B) by striking clause (i) and inserting the following:

") IN - GENPRAL~—During the fixst. 4 crop years
of planting, as determined by the. Secretary, native
so0d acreage that has been tilled for the produckon
of an anmual: crop after the date of enackment of the

Agvieultural Act of 2014 shall be subject to 2 reduction

in benefits under thie section e described in this

swbparagraph.”; and . .

(C)by adding at the end the following: o

#(iii) ‘REDUCTION.—TFor purposes of the reduetion

in bensfits for thé acreage described in clauge (i)~

© "Iy the approved yiéld ehiall be determined

by using a yield equal to 66 percent of the {ransi-

tional Iylelti of tha producer; and :

“fl) the service fees or premiutns for.crops

planted on native sod shall be equal to 200 percent
of the emount defermined in subsectionag (2)(2) or
(), as agp]icabl"e, but in no sage shall excsed the
_amount determined in subsection (X2)(B)({H)." and
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) (4) by striking subparegeaph (C) and inserting the fol-
owing:

%O} APPLICATION.—This paragraph shall enly apply
to native sod acresge in the States of Minnesota, Towa,
North Dakots, South Pakota, Montana, and Nebraska.”,

{¢) CROPLAND REPORT.— -

(1} Baspriye,—Not later than 180 days after the date
of enactment of thiy Act, the Secrelary shall submit fo the
Committes on Agriculture of the Flouse of Repressntatives and
the Commities on Agrienlture, Nutrition, and Forestry of the
Senste a veport that describes the cropland ecreage in ench
applicable county and State, and the change in evopland acreage
from the preceding year in each appliceble county and Btate,
beginning with ealandar year 2000 and including that informa-

- tion_for the most recent yoar for which that information is
available, ) . :

(2) ANBUAL UPDATES.—Not later than Jsnuary I, 2015,
and each January 1 thereafier through January 1, 2018, the
Secretary shall submit to the Committes on Agricoltvre of
the Houge of Representatives and the Committee on Ain-
culture, Nutrition, and Forestxy of the Senafe a report that
describes— . )

(&) the cropland acreage in each applicable county
and Stale as of the date of submissign of the report; and

(B) the change in eropland acreage from the preceding
yaar in each applicable county and State.

BEC, 11015, COVERAGE LEVELS BY PRACTICE,

Sectton 508 of the Federal Urop Insnrancs Act (7 U.B.C, 1508)
is amended by adding at.the end the following: . |

(1) CovErRaGE LBVELS BY PRACHCE.—Heginning with the 2016
crop year, a producey that produces an apricultural dommodity
on both dry land and irrigated land may elect a different coversge
level for each production practics.”. .

HEC, 11016. BEGIVNING FARMER AND RANCHER PROVISIONS.

{a; DeroN.—Section S02(b) of the Fedsra] Crop Insurance
Act (7 U8.C. 1602(b)) is smended-—

(1) by redesignating psragraphs (3) through (9) as para-
graphs (tgthroﬁgh {10, reapective%; and:

(2) bg inserting after paragraph (%) the following: .

% 3) BRGININING FARMER OR RANCHER.—The term ‘beginning
farmer or rancher’ msans a farmoer or rancher who hag not
ackively operateéd and managed a-faim or ranch with a bona
fide insurable inmterest in a crop or livestock as en owner-
operator, landlord, tenant, or sharecropper for more than 5
crop years, a8 determined by the See‘ratar%.".

) PREMIUM ADJUSTMENTS —Ssetion 508 of the Faderal Crop
Insurance Aet (7 U.S.C, 1508} is amendad—

(1} in subsection (DX5)E), by ineerting “and beginning
farmers or ranchers” after “limited resgurce farmers”,

(2) in subseckion (e), by adding at the end the following:

“8) PREMIUM FOR BEGININING FARMERS OR RANCHERSY,~-
Wotwithstanding  siny other provision of this Bubsection
regarding payment of a porticn of premiums, & beginning
farmer or rancher shall receive premivm assistance that is
10 percentage points gregter than premium asssistance that
wougd otherwise be available under paragraphs (2) (except for
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subparagrarh (4) of that paragraph), (8), (8), and (7} for the
applicable policy, plax of insurance, and coverage ievel selected
by tbe beginning farmer or rancher.”; and
(3) in subsection (g)—
(A)in parécllgraph (2)(B)—

(i) in clangs (1}, by striking “or” a4 the end;

(i) in dause GI)(IID), by striking the period &
the end and irisexting *; or"; and .

(iii) by adding at the end the following:

%iii) if the producer ig a beginning farmer or
ranther who was previcusly involved in & farming or
ranching operation, inclnging inyolvement in ihe
desistonmalsing or physical involvement in the produe-
tion of the crop or livestock on the farm, for any acresdge
obteined by the beginning farmer or rancher, a yield
that is the higher of—

“T) the actual production hiatory of the pre-
vioug producer of the crop ar livestock on the acre-
age determined wnder subparagraph (A);or

(1) a yield of the producer, as determined
in clause (1) and .

{B)in paragraph (DB

(i} by inserting “(£)” after “Giy"

. ’(,ii) by striking the period at the end and inserting

;o' an . . .

(i) by sdding at the end the following:

(1) in_the.case.of heginni:}i farmers or ranchers,
replace each excluded yield with a yisld equal to B8O
percent of the applicable transitional yield.”,

SEC. 11017, STACKED INCOME PROTECTION PLAN FOR PRODUCERS
OF UPLAND COTTON. :

{a) AVAILABILITY OF STACKED INCOME PROTECTION PLAW ¥OR
PRODUGCERS 0F UPLAND CorToN.~~The Federal Crop Insurance Act
is amended by inserting. after section 5084 (7 U.S.C. 1508a) the
following:

"G, $08B. STAOKED INGOME PROTECTION PLAN FOR PRODUCERS
: OF UPLAND COTTON,

"5) AVATLABILITY -—Beginning not later than the 2015 ecrop
of upland eotton, the Corporation shall make available to producers
of upland cotton an,_additional 11_1101&3:,' (to be known. as the ‘Stacked
Income Protecton Plan’), which shall provide coveérage consistent
with the Group Risk.Income Protection Plen {and the sssocieted
Harvest Revenue Option Endorsement) offered by the Corporation
for the 2011 crop year. . . o

ih) REQUIRED TEEMS.~The Corporation iay meodify the
Stacked Income Protection Plan on a program-wide basis, except
that the Stacked Income Proteetion Flan shall comply with the-
following requirements: . ‘

‘(1) Provide. coverage for reverine loss of not Tess than

10 percent and not wmore than 30 percent of ex)ilecbed county

revenue, specifivd in increments of & percent. The deductible

shall be the minimum percent of revenue loas at which indem-

nities ove tripgered under the plan, not to be less than 10

percent of the expected cogady revenue. :

(9} Ba offered to pyoducers of upland cotton in all counties
with upland cotton produstion—
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"A) at a county-wide level to the fullest extent prac
ticabie; or ‘

"(}{%} in counties that lack gufficient date, on the hasis
of such larger geographical area as the Corporation deter-
mines to provide sufficient data for purposes of providing
the toverage.

“(3) He purchased in addition to any other individual or
srea goverage in effeet on the producer’s acreage OY &3 B gtand-
sltme poliey, except that if a producer has an individusl or
grea coverage for the same screags, the mayimum coverage
evatlable under the Statked Income Protection Plan shall not
exeeed the deductible for the individual or area voverage.

“(4) Eetablish coverage based on— :

“(A) the expected price estsblished under exigting

Giroup Risk Income Pratection or ares wide palicy offered

by the Corpbration for the applicable county (or area) and

crop year; and o

-~ UHEB) an expected county yield thab is the higher of~—

“G) the expected county yield egtablished for the
eXisting ares-wide plans offered by the Corporation
for the applicable county (or aréa) snd crop year {or,
in geographic sress where area-wids plans ars mot
offered, an expectsd yield defermined in a manner
consistent with those of arsa-wids plans); or ‘

“({i) the average of the appiicable yield data for
the commty (ox area) for the miost recent & -years,
excluding the highest and lowest observations, from
the Risk Menagement Agency or the National Asicul-
tural Statistics Service (or both) or, if sufficient county
deda ig not availakle, such other data congidered appro-
%ia’ce by the Secrstary. .

. ) Use a multiplier factor to ssteblish maximum protec-
tion per acre (referved to as a ‘protection factor’) of not less
than the higher of the level established on a progyam wide
basis or 120 percent: - .

“g) Pay ax indemnity besed on the mmount that the
expected county vevenue exceeds the ackual county revenue,
as applied to the individual coverage of the producer. Indem-
nitles wnder the Stacked Income Protection Plan shall mot
include or overlap the amount of the deductible gelected vnder
paragraph {L). . F -

7Y Tn all comnties for which data are available, establish
separate covevage levels for irrigated and penirrigated prace
tiges. ) .

) PreMiuM—Notwithstanding section 508(d), the premdum
for the Stacked income Protection Plan shall— .

“(1) be sufficient to cover anticipated losses and 4 yeason-
gble regerve; and . . .

«2) include an smount for operating and adminjstrative
e)gpenses established in accordance. with . section 508(2)(L(F).
#d} PAYMENT -OF PORIION OF PREMIIM BY CORPORATION.~

Subject to section 508(e)(4), the améunt of premium psid by the
Corporation for all qualifying coverage levels of the Stacled Income
Protsction Flan shall be— : .

1) 80 percent of the amount of the premium esteblished

under subsection {¢) for the doverage leve] selected; and
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“(2) the amount determined under subssction (2)(2), subject
to gection 5OB(N4)F), for the coverage to cover administrative
and operating expenses,

“(e) RELATIOW T0 OTHER CoVERAGES—The Stacked Income
Protection Plan is in addition fo all other coveragss available to
producers of upland cotton.”

(b} ConFoRMING AMENDMANT—Section 50800)(4)(F) of the Fed-
eral Crop Insurance Act (7 U.B.C. 1508(k)4XF)) is amended 'b)"
mBerhioI}fg oy authorized vnder subsection (¢)(4)C) or seckion 6CSB”
after “of this subparagreaph”.

SR, 121018, PEANUT REVENUE CROP INSURANCE,

The Federdl Crop Insurance Act is amended by mserting after
aaction 5088 (as added by section 11017), the following:

YSEC, 8080, PEANUT REVENUE CROP INSURANCE,

*(a) Iy GENBRAL—Bffective beginaing with the 2015 crop year,
the Risk Manszfement Agency and the Corporation shall make
available to producers of peanuts a revenue crop insufarce program
for peanuts, o

“(b) ErFecTive PRICE.—Subject to subséetion () for purposes
of the revenue crop insurance program and the wultperik-crop
ingurance yrofram under this Act, the effective price for peanuts
shall be equal to the Reotterdsm price index for peanmutg or other
apﬁropriate rite 38 determined by the Secretary, as adjusted fo
veflert the farmer stock price of pesunuts in the United Btates,

“(¢) ADJUSTMENTS.— . T

#1) IN GENERAL.-~The efféctive price for c{:eanuts estab-
iished under subgection () may be adidsted by the Risk

Management; Agancy axd the Corporation to corract distortions.

“9) ADMINISTRATION.~Jf an #djustment i made under
para, aﬁh (1), the Risk Management Agency and the Corpora-

tion shall— .

A} make the adjustment in an open and transparent

maxner; and )
“B) submit to the Committee on Agricwlture of the
House of Representatives and the Cominitlee on Agri-
calturs, Nutxition, and Fovestry of the Senate a report
that deseribes the reasans for the adjustment.”.

$HC. 11029, AUTRORITY TO CORRECT ERRORS.

Section 515{c} of the Federal Crop Insurance Act (7 US.C. .
1615(c)) fe amended-— i .

{1) in the first sentence, by siriking “I'te Secretary” and
inserting the following: ) :

(1) Ir GENERAL.—The Secrétary™; .

(9) in the second sentenes, by striking “Reginming with”
and ingerting the following: ‘

“9) FREQUENCY.—Beginning with’; and

(8 by adding at the end the following:

(3) CORRECTIONS ~~ -

. *A) IN. GENERAL—In addition to the orvections pex-
mitted by the Corporetion as of the day before the date
of enactment of the Agricultural Act of 2014, the Gorpora-
Hon shall establish procedures that allow an agent or an
approved insurance provider, subject to stharagra h (B)-—

“(i) within a reasongble amount of time following
the applicable sales closing date, to gorrect errors in
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information fhat is provided by =z producer for the
purpose of abtaining coverage inder any policy or plan
of Imsurance made available under this subtitle to
ensure that the eligihility information is corréet and
consistent with information rsported !:g the producer
for other programa administered by the dacretary;

. (i) within a reasonsble emount of time fol-
owing— .

(I} the acresge veporting date, o reconcle
errorg in the information reported by the producer
with corvect informatien getermined from any
other. program administersd by the Secretary; or

{11} the date of any subsequent correction of
data by the Parm Sarvice Agency mads as a result
of the verifieation of information, to make con-
forming corrections; and
"{iii) at any tiwe, to correet electronic transmission

ervora that were made by an agent or approved ingur-

ancs provider, or such ervors made by the Farm Servica

ney or any other agency of the Depertment of Agri-
culburs in transmitting the informetion provided by
the producer for purposes of ather programs of the

Department to the extent an agent or approved insur-

ance provider relied upom the ervoncous infermstion

for ¢rop Insurande purposes. ] ‘

(B} LinivaTioN.—~In accordence with the procedures
of the Corporation, correction to the information deseribed
in clawes (i) and (i) of subparagreph (4) may only be
made if the corrections do nof allow the producer—

“(1) ko avoid ineligibility requiremeénts for ingurance
or-obtain A disproportionate benefit undsr the erop
insurance program or any related program adiginie-
tered by the Secretary; R

1) to obtain, emhance, or inerease an insurance
gwerantze or indemmity if & ceuss of loss exiets or
hes ocourred bafore may cOrrection has been made,
or avoid premium owed if no loss is kely to oceur;
ox . . .

*(ifi) to avoid an obligation or reiuireent under
alg Federal or State law. )

“C) EXCEPTION TO LATE FILING SANCTTONS,—Amy
corrections made within & ressonsble amotnt of time, in
accordanoe with estublished procedures, pursuant to this

paragraph shall not be subject to any late filing sanctions

authorized in the reinsurance agreement with the. Clorpere-

jom. -

“(D) LATE PAYMENT OF DERT.~In the case of a praducer
hat has inddvertently failed to pay a debt due as specified
by reguletions of the Corporation and has bzen determined
to be ineligible for erop insuramce pursuant to the ferms
of the policy as a esult of that failure, the Corporation
may determine to aflow the producer to pay the deht and
purchase the crop insurance after the sales closing date,
in ageordancs with procedures and limitations established
by the Corporation.”. : )
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810, 11020 WIPLEMENTATION.

. Section B16 of the FPedoral Crop Insurance Act (7 US.C. 1515
is amended—
(1) in subgection (), by striking paragraph (1) and inserting
the following: i : . :
(1) SeaTEMS MAINTENANGE AND UPGRADES,—

“(4A) IV GENERAL-—The Secrstary shall maintain and
upgrade the information management systems of the Cor-
poration yeed in the admimvistration end enforcement of
this aubtitie. )

“(B) REQUIREMENT. — . i

*i) I GENERAL~-Th mainteining and upgreding
the syatems, the Secretary ahall enaure that new hard.
ware and software are comipatible with thé hardware
and softwara used by other agengies of the Department
to maximize data sharing and promots the purposes
of this gsation. .

“{i) ACREAGE EEPORT - STREAMLINING INITIATIVE
PROJECT.—AS S00m aa practicable, the Secretary shall
develop smd implement an. acreage report stteemlining
infiative project to allow producers to report acreage
and other information directly to the Department.”;

and
(2) in subsection (%), by striking paragraph (1) and inserting
the following: )

(1) INFORMATION TECHNOLOGY.— .

“(A} IN GENERAL—For purposes of subsection (§)(1),
the Corporation x’na}:;se, from smounts made available
from the insuranes fund established under sectibn 516{c},
not wore than~~ ’ . e

“(1)(T) for fiscal year 2014, $14,000,000; and
. "(H) for each of fiscal yeare 2015 throngh 2018, -
$5,000,000; or o
(1) if the Acreage Crop Reporting Streamlining

Initiative (ACRSI) project is substentially completed

by Sa{.ember 30, 2015, not more than $14,0006,000

for each of the fiscal yeaxs 2015 through 2018,

“(B) NoTFICATION.-~The Secyetary shell notify the
Committee on Agricultire of the House of Representatives
and the Committee on Agriculture, Nubrition, and Forestry
of the Senate of the sibstantial completion of the Acreage
Crop Reporting Streamlining Initiative (ACRSID) project not
later than July 1, 2015.”

SEC. 11031, CROP INSURANCE FRAED.

Section 516(b)2) of the Federal Crop Insuranes Aot (7 US.C.
1516(h¥2)) is amended by adding at the end the following:
“(C) REVIEWS, COMPLIANCE, AND INTRGRITY ~

“(i) IN GENERAL—For each. of the 2014 and subse-

quent reinsurange years, the Corporation may use the

insarance fund established undér subsection (), but

ot to exceed $9,000,000 f5r each fiscsl yeax, to pay

oats— : . ’

T} to reimburse expenses incurred for the

operations and review of policies, plans of insur-

ance, and related materialy (including sctuarial

and related information); end )
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“(II) to assist the Corporation in majntaining
program actuarial seundness and financial integ-

Tity.

K "(iig SECRETARIAL ACGTION—For the purposes
@ described in clause (i), the Secretazry may, without
further ap rapriation— .

(},) merge some or all of the funde made avail-
able undex this subparagraph into the accounts
of the Risk Management Aﬁqncy; and

s,

N

CoEd ... (I chligate those fun
A . ‘) MANTENANCE OF FUNDING-Funds made
available vnder this subparagraph shall be in addition
§T to other funds made available fox costs incurred b;r
%‘ i S ‘ the Corporation or the Risk Mansgement Agency.”.
Lr BEC, 11022, RESEARCE AND DRVELOPMENT PRIORITIES, -

I () AUTHORITY 70.CONDUCT REBEAROH -AND DEVELOPMENT,
o PRIORITIES,—Section 522{c) of the Federal Crop Ineurance Act (7

E i US.C. 1522(0)} s ernended— '

i

: i (1) in the subssction heading, by striking "ConTRACTING”,
= {2)in paragraph (1), in the mabter preceding subparagraph
’ (A}, by striking “may enter into contracts to carry out resesrch
: and development £o” and inserfing “may conduct activities or
enter into contracts to ¢arry out research and development
Poda to”maintu:'m or improve existing policies dr develop new policies
[ T - to"; . : :
S (3} in pavagraph {2}—
S (4) in subperagraph (4), by inserting “eonduct research
: and development or” affer “The Corporvation may”, and
i {B) in suvbparsgraph (B), by inserting “condutting
B ‘ rogearch and developnent or” after “Before”
: {4) in paragraph (5), by ii:sert.in% “after expert Teview in
actordance with seetion 50b(e)” after a‘ppreved ¥ the Board™
{(5) n paragraph (6), by striking “a pasture, range, and
forage program” snd mserting “policies that incresse participa-
tion by producers. of underserved agrieultural eommodities,
includmg sweet sorghum, bidmass sorghum, rice, peanuts,
S}tﬂgzrcane, alfalfa, pexnycress, dedicated energy erops, and spe-
cialty crope”; . )
i . ) d(ﬁ) by redesignating paragraph {17) ss paragreph (28)
: ‘ an, : =
L & - (7) by inserting after paragraph (16), the following:
. “(17) MaRGIN COVERAGE FOR CATFISH.—

o

L

) o . *“AY Iy CEWERAL—The Corpdration shall-offer to enter
- i © inbo & contract with a qualified entity to conduet research
= ;f., and development vegarding a’ polioy to fisure prodicers
S againyh reduction in the margin hetween the market valie
i : of caifish and selected costs ineurred i the production
Vot . ofcatfish, - . ' .
HE T “(B) EvreiBmiry —Eligibility for the policy deseribed
} i : fn subparagreph {A) shall be Jimited to freshwater spacies
B N of catfish that sre propagated and resred in contyolled
oo ‘ . or salected enviroiments, . B .
o 0} IMPLEMBENTATION.—The - Boaxd shall review the
policy deseribed. in subparagraph (B) under section 508(h)
and approve the poliey if the Board finds that the peHey—

I}

VA,
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) will likely result in & viable and marketable
puhcg ennsistent with this subgection;
. i) would provide crop insurance toverage in a
significantly improved form; :
a "iii) adéquately protacte the interests of producers;
an
“(iv) meets other vequirements of this subtitle
determined approprists by the Board,
*(18) BioMASS AND &WEET SORGHUM BNERGY (ROP INSUR-

ANCE POLICIES,—

*(A) Iiv ¢ensRal.—The Corporation shall offer to enter
into 1 or more contracts with qualified entities to carry
out resesrch and development regarding— R

“i) a poliey to.ineure biomass svrfhum thet is
grown expresgly for the purpose of produeing a feed-
gtock for venewable biofue), vénewable electricity, or
biobased products; and - .

45} a policy to insure sweet sorghum that is grown
for a puxpose described in dguse (i),

B) RESEARCH AND DEVELOPMENT—Research and
development with respect to each of the policies required
in subparagraph (A) shall evaluate the effectiveness of
tisk msnagement topls for the production of biomass sor-
ghura ar sweet sorghum, including policies and plans of
ingurance that— -

3) ave based on market prices and ylolds;

“ii) to the extent that insufficient data exist io
develop a policy based on market Utprices and yields,
evaluate the policies and plans ingurance hased
on the use of weather indices, including excessive or
insdequate rainfall, o protect the interest of crap pro-
cucers; and - .

(i) grcwida protection for production or revenue
losses, or both, .

“{19) STUDY ON SWINE CATASTROFPHIC DISPASE PROGRAM.—

“A) IN GENERAL.~The Corporation shajl contract with
1 or mora qualified entities te conduct & study to dstermine
the feasibility of insuzing swine producers for a catastiophic

event, - :

“(B) ReporRT—Not later than 1 year after the date
of the enactment of this paragraph, the Corporation shall
submit to the Committes on Agriculbure of the House of
Representatives and the Commifies on Agricultnre, Nutri-
tion, and Forvestry of the Senate a veport that deseribes
t:!;e results of the study conductedt nndér subparagraph

4(20) WHOLE FARM DIVERSIFIED HISK MANAGHMENT DNSUR-

ANCE PLay

“A) IN oENERaL-—Unless the Corporation approves
a whele farm insurance plan, similar to the plan degeribed
in this paragraph, to be available to prducers for. the
2016 reinsurande yeotr, the Corporation shall conduct activi-
ties or enter into. contracts to carry. cut rsseerch and
dovelopment to develop a whole farm risk management.
ipsurance plan, with a- Mability Hmitation of $1,500,000,
that allows & diversified crop or livestock producer the
option to qualify for an indemnity if acual gvoss farm
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revenue is below 85 percent of the average gross farm
revenue or the expected pross farm vevemue that can
Teasonsbly be expected of the producer, as determined by
the Corporation,

B} ELIGIBLE PRODUCERS~The Corporation shall
permit producers (including direct-fo-consumer marketers
and )irod\ic_era servicing Jocel and regional and farm
identity-praserved markets) who produce multiple sgricul-
fural eommodities, inclucﬁn% gpecialty wops, indugtrial
cropy, livestock, and aquecnliure products, to participate
i the plan developed under subparagraph (4) in Heu of
any other plan undar this subtitle, .

“(C) DrvaRsIFICATION.—The Coxporation may provide
diversification-baged additional coveraﬁe payment rates,
premium disepunta, or other enhanced henefits in recogni-
tion of the visk management benefits of crop and lvestock
diversification stvategies for producers that—

“i) grow multiple crops; or .
“(i1) may have income from the production of live-
atock that uses a crop grown on the farm.

“D T READINESS.—The Corporation may
include coverage for.the value of any packing, packsging,
or any other similar on-faim activity tha Corguration detex-
mines 10 be the minimonm requived in order to remove
the commodity from the field,

(21} STUDY ON POULTRY CATASTROPHIC DISEASE PRO-

{4) Iy aeeRrAt.~—The Corporation shall contract with
a qualified- iperson to conduct a study to determine the
feasi?iﬁty of insuring ponlfty producers for & catastrophic
event,

“B) REPORT—Not later than 1 year affer the date
of the epactment of this paragraph, the Corparation shall
subxit to the Committee on Agriculture of the House of
Representatives and the Commitées on Agrienlbure, Nuotri-
tion, and Forestry of the Senate a report that deseribes
the vesuifs of the study conducted under subparagraph

(32 POULTRY DUSINGSS INTERRUPTION NNSURANGE

“A) DeFmITIONS,—In this paxagraph, the terms
‘poultry’ end 'pouliry grower! have the meanings given
those {ermie in section 2(a) of the Packers and Stockyards
Act, 1921 {7 U.8.C. 182(a)). SN ;

“(By Avrgortr?.—The Corporation shall offer to enter
infio a contrack or cooperative agreement with an institution
of higher edueation or other legal entity to carry out
research and devalo&rmgglt' ragarding a policy o insure
the commercial production of poultry against bisiness
interruptions caused by integrator bankruptyy, :

"(Cy RESEARCH AND OEVELOPMENT.—As part of the
regearch and developrient conducted pursuant to a contract
ar epoperative agreement entered into vmder subparagraph
{B), the entity shall—

“[} ovaluate the wmarket place for business
interruption insurence that is svailable to poultry
growers;
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“(ii) determine what statutory euthority would he
necegsary to implement a business interruption ingur-
ance threugh the Corporation;

"ili) assess the feasibility of a policy or plan of
insurgnce offered under this subtitle to insure against
a g:rﬁon of loszes due to business interruption or
to the bankruptey of an business integralor; and

"iv) analyze the costs to the Federal Government
of a Federsl business interruption ingurance program
for poultry growers or produters.

“) DEADLINE FOR CONTRACT OR COOPERATIVE AGRERE-
MRNT.—Not later than 180 days after the date of enactment
of this parsgraph, the Corporation ghall offer to enter into
the c}gl(lg)act or cooperative agreement reguired by subpara-
grap. ) .

%) DEADLINE FOR COMPLETION OF RESCARCH AND
DEVELOPMENT.—Not later than 1 yesr after.the date of
enactment of this paragyaph, the Corporation shall submit
to the Committes on Agriculture of the House of Reprasent-
atives and the Committes on Agriculture, Nufrition, and
Forestry of the Senate & report that describes the results
of the research and development conducted pursuvant to
the contract or cooperative agreement entered into under
aulgaragraph (B)J] .

(28) STUDY OF FOOD SAFETY INSURANCE. — :

(A} Iy GENERAL—The Corporation shall offer o enter
into a contrect with 1 or more %\fxaliﬁed aptities to conduet
a study to determine whether offering policles that provide
coverage for spacialty erops from food safety and contaming-
tion isaues would benefit agricultural producers.

“B) SuBIECT~The study described in subiparagraph
(A} shall evalnate policies and plans of insurance coverage
that provide protection for production or fevenue impacted
by food safeby coneerns including, at s minimum, govern-
ment, tetail, or national consumer group announcements
of a health advisory, removal, or récall related to a contexni-
nation concerm. \

) REpoRT.—Naot later than 1 year after the date
of emactment of this paragraph, the Corporation shall
submit to the Committes on Agricultare of the Houge of
Representatives and the Committee on Agrieniture, Mutri-
tion, end Forestry of the Senefe a report that describes
tge)a”results of the study conducted urder subparsgraph

(24) ALFALFA OROP INSURANCE POLICY —

“(A) It GeNERAL.—The Corporation shall offer to enter
inta 1 or more confracts with qualified entities to carry
g}:ft. {fisearch and dsvelopment regarding = peliey to insure

alfa. d

*B) Rerorr,~Not later than 1 yeax after the date
of enactment of this paragraph, the Corporation shall
submit to the Committee on Agriculture of the House of
Reprezentatives and the Committes on Agriculiure, Nuiri-
tiom, and Forestry of the Senate a repoxt that describes
thrsz rasults of the study conducted under subparagraph
(A", . .
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and development and” after

(2)in paragraph (8), §n the matter preceding subparagraph
(&), by siriking
or contract payments”; and

(8) by striling paragraph (4),

8RO, 11023, UROP INSURANCE FOR ORGANIC CROPS.

(a) Iv GENERAL.~-Section 508(c)(8) of the Federal Crop Insur-
ance Aet {7 U.S.C. 1608(c)(8)) iz amended by adding at the end
the following:

H.R.2642—325

(h) FUnDING.—Section 522(e) of the Federal Crep Insurance
Act (7 1.8.0. 1522(e)) is amendad—
(1} in parvagraph {2)—

(4} in subparagraph (A}—

i} in the subparagraph hesading, by stiking
*AUTHORITY.—" and inserting "CONDUCTING AND CON-
TRACTING FOR RESEARCE AND DEVELOPMENT.—; and

(i{) by inserting “conguct research and development
and” after “the Corﬁuraﬁon may use to” and
(B} in subparagraph (B}, by insertin %sonduct research
“for the ﬁsr-,aﬁ year t0”;

to provide either reimbuvaement payments

1} ORGANIC CROPS.— )

“(i} IN GENERAL—AS sonl as possible, but not later
than the 2015 reinsurence year, the Corperation shall
offer producers of organic erops price elections for all
orgamie crops produced in compliance with standards
issued hy the Department of‘A%iculture'undar- the
netional  organic program established under the
QOrganie Foods Preduction Ach of 19807 11.8.C. 6501
ot seq.} that refloct the actual retail or wholesale frices,
a4 appropriate, received by produters for axganic erops,
ag determined by the Secretary using all relevant
gources of information. ) .

“if) Awnvar ReEPORT—The Corporation shall
submit to the Committes on Apiiculture of the House
of Representatives and the Committes on Agriculture,
Nutrition, and Forestry of the Senate an annual report;
on progress made in developing and ivproving Federal
crop insurance for organic crops, inclading—

(X} the numbers and varjeties of organic crops
insured; -

“(I1) the progress of impléementing the. price
elections reguired under this subparagraph,
inchuding the 7ate at which additional price aIE;e-
tions ave adopted for ovganie crops;

M) the develepment of new insurance
approaches relovant to erganic producers; and

“IV) any recornmeridations the Corporation
considers appropriate. to Improve Federal crop
ingurance coverage for organic erogs,”.

(%) CONFORMING AMENDMENT—Section 522(¢) of the Federal
Insurance Act (7 U.L.C. 1522(c)) (a8 amended by section
11022) is amended— : :
{1) by striking peragraph (10); and
{2) by redesignating paragraphs (11) through (25) as para-
graphs (10) thriough (24}, reapectively. -
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SEC, 11024, PROGRAN COMPLIANCE PARTNERSHIPS,

(8) Iy GENERAL,~Section 522(d} of the Federal Crop Insurance
Act- {7 U.S.0. 1522(d)) is amended by striking paragraph (17 and
inserting the following:

(1) PurposE—The purpose of this subsection is to-
authorize the Corporation to enter into pertnexships with public
and private entities for the purpose of eithern— .

“A) increasing the availahility of loss mitigetion, finan-
cial, and other risk management tools for yroducers, with

a prioﬁt{ given to rigk management tobls for %r_u lucers

of agrieuliural commodities coveked by section 1BG of the

Agrionltural Market Tranaition Act (7 1.8.C. 7833), spe-

clalty crops, and underserved agriculbural commiodities; or

U B) improving analysis tools and tachnology regarding
complience or identifying and using innevative complisnce

strategiss”, ’ .

{(b) OBIECTIVES.—Section 522(d)X3) of the Federal Crop Insur-
ance Act (7 U.8.0, 1522(d)3)) is amended— .

(1) in subparagraph (P, by striking “and” at the end;

y (2)dby redesignating subparagraph (&) as subparagraph

&R _ .

[¢)] b;r ingerting after subparagraph (F) the following:

(@) to imyprove analysis tools and technology regarding
complience or identifying and using innovative compliance
strategies; and”,

SEC. 11025, PILOT FROGRAMS.
SHection 523(a) of the Fadersl Crop Insurance et (7 U.S.C.
1628(a)) is amended— .
1} in paa'ag-ragh (1), by inseriing , at the sole discretion
of the Corperation,” after *mey™; end
{2) by striking paragraph (8).

SIC. 11026, INDEX-EASKD WEATHER, INSURANCE PTLGT PROGRANM,

Section 523 of the Federal Crop Insvrance Act (7 U.S.C. 1623
iz amendsd by adding at the end the following:
“(§) UNDERSERVED CROPS AND REGIONS PILOT PROGRAMS.—

(1) DEFINITION OF LIVESTOCK COMMODITt—In this sub-
saction, the term Tivestock commedity’ includey catile, sheep,
swine, goats, and Fuuitry, including pasture, rangeland, and
forage ae a source of feed for that Jivedtock,

(%) AUTHORIZATION —Notwithetanding subseetion (a)2),
the Corporation may tonduct 2 or more pilot programs to pro-
vide producers: of underserved specialfy orops and livestock
commodities with index-pased weather insurence, subject to
the requirements of this sestion. - N .

“(3) REVIZW AND APPROVAL OF SUSMISSIONS —

“A) It gEWERAL.—The Board shall approve 2 or more
propesed policies or plans of ingurance from approved insur-
ance pFoviders if the Board defermines that the. policies
or plans provide coverage as specified in paragraph (2),
and meet the conditions described in this paragraph

4B} REqUmEMENTS.—To be eligible for approval wader
this subsection, the apyroved insurence provider shall
have— .
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. "Gy adequate experienco underwriting and admin-
imiering policies or plans of insurance that are com-
parable to the propoged policy or plan of insurance;

i) sufficient assets ar reinsuxance bo satisfy the
underwriting obligations of the spproved insurante
provider, and possess a sufficien ingurdnce eredit
yeting from ap appropriate credit rating bureay, in
accordance with Board procedures; an

“iii) appliceble authority ElI_lé approval from eath

State in which the approved Insurante yrovider intends

o aell the insurancs product.

_ "(C) ReviEW REQUIREMENTS.-—In reviewing applica-
tions under this subsestion, the Bosxd shall conduct the
review in 4 manner consistent with the standiards, rales,
and procedures for policies ar plans of nsurdnes submitted
under ssetion BOSCh} and the actuarisl soundness roguire
wents applied to other policies and plans of insurance
made nyailable under this subtitle. :

%) PRIORITIZATION.—The Board chall pxioritize
apyilications that provide a new kind of coverage for spe-
cialty crops and livestock commodities that previously had
no available crop insurance, or has demonstrated a low
lavel of participation under existing coverage.
£y PAYMENT OF PREMIUM SUPPORT.— ‘ )

() TN GENERAL—The Corporation shall pay a ortion
of the premium for producers thab purchase a olicy or
plan of insurance ep roved pursuant to this subsection.

“(B) AMOUNT,—The premium subsidy shall provide &
similer dollay smount of premiuwm subsidy per nere thab
the Corporation pays for coriparable policies or plani of
insurmce reinsured undex this subtitls, except that in no
case shell the premiure subiidy exceed 60 percant of total
premium, ag deteymined by the Coxporation. . .

“C) CALCULATION.—The ?rémiu:'n abeidy, as defer-
mined by the Corporation, shall be ealculated as—

“{) a parpentage of premivm; o

%(3{) a percentage of expected loss determined
pursant to a_reasonable actuarial ‘methodology; or

(i} a fined dollar amount per acre,

(1)) PayMENT.—Subject to subparagraphs (B) and (C)
the premiwm. subsidy under this subgection shall be paini
by the Corporation in the same manner and under the
game terins and conditions as premium gubgidy for other
policies and plang of insurance. :

i) OFERATING AMD AUMINISTRATIVE FRPENSE PAY-
MENTS— .

*(§) Iy GENERAL.—Bubject o clauss (i), operating
and sdministrative expenss ‘payments may be mads
for polieies and plans of insurance spproved under
this subsection in an amount that is composnsurate
with similar yolicies and plsns of insurance reinsured
under this subtitle, on the condition that the opetating
and adrinistrative expenses are not included in pre-

TOums.

i) LIMITATION.—Subject fo subpavdgraph (),
Tederel reinsurence, research and development coste,
other reimbursements, or maintenence feas shell not
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) be provided or collected for poficies and plany of mnsur-
oy ance approved under this subsection. .

=1 4T} APPROVED RNSURANCE PROVIDERS.—Any poliey or

: plan of insurance approved under this subsection may be

sold only by the a%pmved INFUYARCE apirov_ider that submits

approved insurance

the application and by any addition

provider that— .

i “{1) agrees to pay maintenante fees or obher pa{-

i ments to the approved insurance provider that sup-

% mitted the agphcaﬁon in an amownt agreed fo-by the

applicant and the additional appreved insurance pros

vider, on the condition that the fees or pa ents shall

be reasonable and appropriate to ensurs at the poli-

gigs or plams of insurance may be xade ayailable by
additional approved insurgnce providers; and

“Gi) mests the elzbility eriteria of paragraph

(8)(B), as determined by the Board, .

(@) RELATICNSHIP TC OTHER PROVISIONS.~The
requirementy of thie paragraph shall apply notwithstanding
para, aph(6), - -

(5) OVERSIGHT.—The Corporation shall davelo;a and pub-
lish procedures o administer polictes or pleng of insurance
approved under this subsection that—

———

2 T (A} require each approved insurance provider to repoxt
I S sales, acreage and claim dats, and any other data Ehab
g1 the Corppration determines to be a_‘:3)1):E-opﬂate, to allow
\ h the Clorporation to evaluate sales performance of the

product; and .
"B} contain such other raquirements as the Corpora-
ion detorriines necessoty to ensurs that the products—
i) do not have a significant adverse impact on
the crop ingurance delivery system; = .
58} mve in the best intezests of producers; and
“(if{} do met result in & reductivon of program integ-

vity.

46) CONFIDENTIALITY —

“A) IN GENERAL.—AIL raports rel aived under para-
graph (5) and ajl other proprietary iu ormation and date
T generaied or derived from applicants dnder this gubsection
) Ee Shall be considered to be contidential commercial or finan-

cial Information for the puiposes of sectien 562(b)(4) of
. title 5, United States Coda, .
' B} SranmsrD —If information concerning & proposal
’ could be withheld by the Seerstary under the standard

erbaining to
trads secrets and commercial or financial information
under section B52(0)(4) of title b, United States Code, the
information shall not be releaged to the public. " .
“7) INELIGIBLE PURPOSES I N0 case ghall a poliey or
plan of ineurance made available under this subsection £ruvide
coverage substantielly similar to privately ‘available hail ingur-

L
o4y ance, _ )
S T 8) FUNDING.~— .
I o "(A) LIMITATION O EXPENDYTORES.—Notwithatanding
any other provision in this subsection, of the fonds of
the Corporation, the Corporation shell use to_carry cut
" this gection not more than $12,500,00C for each of fiscal

for priviléged or confidential information alp
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years 2015 through 2018, to vemain available wuntil
axpended, :

“(B) RELATION TO OTHER PROGEAMS,—The smount of
funds made availabla under this seetion shall be in addition
to_amounts made available under other provisiona of this
subttilﬂefb)igcluding amounts made availabie under sub-
seetion (b, -

SEC, 11027, ENHANCING PRODUCER SELF-HELP THROUGH FARM

FINANCIAL: BENCHMARKING, . )

(a) DEsvITIoN, —Section 502(b) of the Federal Croep Insarance .
11016(a)(1)) is
B by red ha (7) h (10)
redesionating paregraphs (7) throwgh (10) as pare-
graphs (8{ thmg%l), respectively; and
(2) by ingerting after peragraph (8} the following:
“(7) PARM FINANCIAT, BENCHMARKING—The term ‘farm
financial benchmarking! meana—

“A) the procesg of comparing the gerformanca of sin
agricultural enterprise against the performance of other
similar enterprises, through the uas of comparable and
reliable data, in oxder to identify business management
strengths, wealinesses, and stéps necessary to improve
management performance and busineds profitability; and

“(B) benchmarking of the typs conducted by farm
management and producer associations consistent with the
activities degeribed in or funded purjuant to section 16720
of the Food, Apriculture, Conservation; and Trade Act of
1890 (T U.8,C, 89256 n C

(b) PARTNERSNTPE FOR RISK MANAGEMENT FOR PRODUOERS OF
SpEciALTY CROPE AND UNDEBSERVED AGRICULTURAL COMMOD-
ImIEs.—Section B22(d)(EYF) of the Federsl Crop Insurance Act (7
U.5,C. 1622A)(B)F) is amended by inserting ‘farm financial
bhenchmerking,” after “management,”. - i

{c) CROP INSURANCE - EDUCATION AND Rist MANAGEMENT
Assisrance —Section 524(s) of the Federsl Crop Insurance Act
{7 U.8,0. 1624(a)} is amended—

(1) in paragraph (3)A), by inserting “farm financial
benchmarking,” after “risk reduction,” and
(2} in paragraph {4), in the matter preceding subparagraph

(A), b%;] inserting “inclading ferm financial benchmarking)’

after “management stratogiss”. -

S0, 11028, TECHNICAL AMENDMENTS.

{a) Bectign 608 of the Federal Crop Ineurance Act (7 U.S.C,
1608) 1s amendad— .
(1in O{}u}‘t’r;e%tiﬁ b}~ b (7 mnd
striking paragrap ) B0
{B) by redesignating ‘aragr_ajghs (8} through (11} as
aragraphs (7) through (10), respestively;

E‘Z) in subsection (e)(2), in the matter preceding subpara-
graph (4), by striking “paragréph (8)” and inserting “pera-
graphs {3),{6), and (7Y, and. ~ o

(3) in subsection {(kNB)C), by #friking “subparagraph
(AYiD)” and inasrtin{'subparﬁrgh (A)GE",

(b) Bection 822 of the Peder op Insurancs Act (7 U.B.C
1622} is amendad— :
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{1} in_ submection (BY4)(A), by striking “paragraphs (1)
and ingexting “paragraph {1)” and .
(2) in subsection (s)(1), by adding a pericd at the end.
(g) Section 531(d)BYA) of the Foderal Crop Insurance Act (7
U.8.C. 163 1{A)(3)(A)} iz amended— : :
(1} by sbriking *(A) ELIGBLE LossEs.—” and all that follows
through “An eligible” in clause (i} and inserting the following:
“(A) BLIGIBLE LO8SES ~—Axn eligible™;
{2) by striling clansze (i) end - .
{9) by redesigmating subclavses (I) and (F) as clavses ()
and (i1), respectively, and indenting appropriately.
(@) Section B0{A)(SXA) of the Trade Act of 1974 (18 UB.C.
2497(d)(3) A)}is amended—
y- striling “(A) ELIGIELE Logske— and all that follows
through “An eligible” in elavse () and inserting the foliowing:
“(A) BLIGIBLE LOSSES.—An eligibla”; :
(2 by slriking ctause Ui); and , )
(2) by redesigna&gg aubelauass (1) and (ID as clauses (i)
and (ii}, respectively, indenting appropriately.

TITLE XI1--MISCELLANEOUS
Subtitle A—Livestock

SEC. 12101, TRICHINAE CERTIFICATION PROGRAM.

(5) ALTERNATIVE CERTIFICATION PrOCESS~—The Secretary of
Agriculfure shall amend the rule made under garagraph (2) of
section 11016(a} of the Food, Comservatiom, and Energy Act of
2008 {7 11.8.C. 8304(a)) to implement the voluntarjy trichinae cortifi-
eetion program established under para%raph (1} of gugh seciion,
to include a requirement to establish an alternative trichinae aertifi-
cation process hased on surveillance or other metheds consistent
with international stendards for categorizing comparfments as
having negligible risk for trichinae. )

(b) FINAL REGULATIONS.—Not later than one year after the
date on which the international standards referrad to in subsgection
{a) are adopted, the Secretary shall finalize the rule amended
undex such subsection, ’

(¢} REAUTHORIZATION.—Section 10406{d)(1) of the Animsl
Health Protection Act {7 U.8.C. 8304(3)(1)) 8 amended in subpara-
graphs (A) and (B) by striking "8012” each place it appéars and
ingerting “2018" -

SEC, 12102, SHEEP PRODUCTION AND MARKETING GRANT PROGHAM,

-{a) I (GENERAL,—Subfifle A of t]':.e'Agricu]h:ral Marketing
Act of 1948 (T U.S.C. 1621 et sey.) iy emended by adding ab
the end the followinig: : = .

YBEC, 207, SHEEF PRODUCTION AND MARKETING GRANT PROGRAM.

“(a) WETARLISEMENT~The Seereyarf' of iculture, aecting
through the Adminigtrator of the Agricultural Marketing Service,
shall establish & competitive grant program for the purposes of
strengthening and enhancing the gzoduction and markefing of sheep
gnd eheep products in the United States, including through—

H(1) the improvement of— - .
“(A) infrastfucture;





